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R? 0.015 0.006 0.002 0.015

F1WEOLe HEQA}, FHE p<0,01, ** p<0,05, * p<0,1
A AQREd b A i
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MI{ERAL 20114)

H A}

BiE | oy AS RAL BEM a8 | Lx  25M
AE 1 XM 8.20 63.47 001,86 1472.33 544,21 268.75 36.96 0.67
AS 1 KM 2 4.67 64.49 662.82 7489.53 4630.66 765.25 61.83 0.16
A5 1 X3 2.62 60.48 620.50 15428.69 10557.25 1028.86 68.43 0.66
AS 1 KM 4 1.45 08,87 653.46 27419.55 20523.69 2371.03 74,85 1.21
AS 1 A5 1.38 | 62.31 982,71 70882.12 03831.15 6437.59 75.94 0.83
A5 2 Kt 1 6.88 43.19 1749.62 1864,12 294,55 419.63 15.80 3.21
AS 2 Xt 2 6.09 48,58 1768.89 778125 3632.14 897.63 46.68 2.99
A5 2 Xt 3 4,82 48,22 1864.12 15121.65 8939.38 1332.04 09,12 4,00
A5 2 Kbt 4 2.67 54,15 1838.42 2812487 20300.48 2407.46 72.18 3.88
AS 2 XpH 5 1.81 07,22 1856.28 76684.61 60008.98 3426.95 78,25 4,62
AE 3 XM 1 3.20 43.35 3017.82 2112.51 420.28 601,81 19.89 10.08
A5 3 Kbt 2 0.41 45,56 3095.37 8113.41 4363.11 986.57 53.78 10.06
A5 3 XHt3 0.17 43,40 3137.38 15619.74 8112.19 1548.11 01,94 16.56
AE 3 RHt 4 3.64 46,43 3171.66 27010,23 19103.27 2370.55 70.73 14,53
A5 3 Xt 5 2.56 54,05 3152.52 71770.78 5744638 4984.12 80.04 17.42
AE 4 XA 1.48 42.92 4540,07 2305.33 307.71 934.20 13.35 52,20
AE 4 KL 2 2.77 44,14 4491.82 8102.12 3689.02 1397.98 45.53 40,35
A5 4 Xt 3 0.5 43.78 4663.87 15551.14 9113.94 2129.86 58.61 34,72
AS 4 XAt 4 6.41 4413 4825.05 28153.48 18419.57 3286.23 65.43 02.43
AS 4 X5 4.37 48,72 4899.70 T4575.46 52392.94 7792.51 70,25 44,27
A5 5 Kt 1 0.36 47.67 7865.68 2300.48 477.66 817.78 20,76 60.72
AE 5 XML 2 0.92 46.88 7906. 26 8409.23 4033.53 1998.43 47,97 61.52
A5 5 X3 2,48 47.46 8528.50 16070.16 10272.13 3040.90 63.92 158.34
A5 5 Xt 4 0.45 45.35 8414.51 28668.47 16818.45 5218.90 58.67 182,90
AE 5 XML 5 9.32 47.31 9609,01 96214.98 66323.24 | 11545.00 68.93 292.96




[E 6] ASKA AEEDOl EXI (RAIERAL 2011H, XII7IR[*3%E AECE ZF
@90 A WL, WEe @)

HE | o 4= e owss | a@s ot asy omew A =T

b HE | IS

AE 1 XA 9.89 60.70 616,92 1492.68 000,71 280.15 33.54 0.82 0.33 0.13 0.05
AE 1 X2 5.10 62.46 815.28 7447 57 4136.98 736.92 99,55 0.11 2.04 0.01 0.31
A5 1 X3 2.41 o7.74 818.56 1495465 8832.24 1023.26 59,06 0.80 5.75 0.10 0.70
AE {1 X4 1.03 o7.18 867.90 27163.47 17142.48 2678.01 63.11 1.19 16.08 0.14 1.85
AS 1 AR5 0.68 59,56 1051,03 69352.81 45335.05 4692.93 65.37 1.06 79.40 0.10 .99
A5 2 Kbt 1 6.07 43.04 1949.21 1902.79 299.94 446,35 15.76 3.88 0.18 0.20 0.01
AE 2 XA 2 6.05 48.67 1960.07 7870.18 3810.06 947,01 48.41 3.11 2.20 0.16 0.11
AS 2 X3 4.75 50.15 2012.64 15127.80 8598.09 1436.40 56.84 4.47 5.58 0.22 0.28
A5 2 X4 2.50 59,73 1997.57 28031.42 19177.40 2604.30 68.41 2.46 17.84 0.12 0.89
AS 2 A5 1.62 08.02 1960.89 67800.79 20391.99 0047.98 74,32 2.97 80.56 0.15 411
AS 3 X1 3.09 43.69 3255.27 2223.78 439.37 671,49 19.76 14.39 0.24 0.44 0.01
A5 3 XA 2 5,84 45.63 3370.39 8059.54 4180.77 1057.54 01.87 12.16 2.22 0.36 0.07
A5 3 XpH 3 5.93 43.35 3387.44 15630.02 8467.30 1548.76 04,17 15,86 5.20 0.47 0.15
AS 3 XM 4 3.98 47.16 3462.36 27212.64 19116.07 2347.55 70,25 13.21 14.02 0.38 0.40
A5 3 X5 2.38 53.43 3455.62 68324.66 50098.34 4399.00 73.32 12.83 73.81 0.37 2.14
AE 4 KA1 1.19 42.47 5016.12 2369.72 394,31 894,92 16.64 03.05 0.23 1.06 0.00
AE 4 XA 2 2.19 44,39 4988.98 8171.36 447463 1388.30 54,76 49,73 2.23 1.00 0.04
A5 4 XA 3 5.28 4419 5046.72 15676.01 9913.21 2091.70 63.24 36.86 5.57 0.73 0.11
AE 4 XA 4 6.68 44,13 5246.88 27844.36 18099.48 3235.68 65.00 48.76 12,33 0.93 0.23
AE 4 X5 4,66 49.63 5292.40 68526.47 46119.55 5931.02 67.30 42.50 08,87 0.80 1.11
A5 5 Kbt 1 0.18 49,99 9668.53 1861.68 139.62 846.02 7.50 104,95 0.13 1.09 0.00
AS 5 X2 0.68 47,08 8724.93 8645.55 4282.27 2036.96 49.53 62.11 2.26 0.71 0.03
A5 5 XpH3 2.28 47.61 9051.87 16241.38 10594, 36 3067.37 65.23 168.06 5.86 1.86 0.06
A5 5 X4 5.43 45.71 8887.23 29007.08 18533.56 5115.98 63.89 187.73 12.24 2.11 0.14
A5 5 Xpt 5 10,09 | 48.40 10490.01 99791.73 72453.62 11807.87 72.60 268.76 94.19 2,56 0.90
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Jhel AST Zet 2E ASKH-2R4 2 87
(B 7] HACHE AS-XH B 33 (IR, 20114H)
(&) 74, %)

A= A= AE_TIA A= A=

300]5t 58 37 56 17 168
(34.52) (22.02) (33.33) (10.12)

31~35 87 121 95 48 26 377
(23.08) (32.1) (25.2) (12,73) (6.9)

36~40 96 148 155 71 48 518
(18.53) (28.57) (29.92) (13.71) 9.27)

41~45 139 150 215 75 81 660
(21,06) (22.73) (32.58) (11.36) (12.27)

46~50 112 170 194 67 76 619
(18,09) (27.46) (31.34) (10.82) (12.28)

51~55 65 142 231 70 74 582
(11.17) (24.4) (39.69) (12.03) (12.71)

56~60 43 69 139 88 64 403
(10.67) (17.12) (34.49) (21.84) (15.88)

61~65 23 42 107 128 86 386
(5.96) (10.88) (27.72) (33.16) (22.28)

66~ 33 29 306 473 187 1,028
(3.21) (2.82) (29.77) (46.01) (18.19)

A 656 908 1,498 1,037 642 4741

(13.84) (19.15) (31.6) (21.87) (13.54)

g AR 57 AR A

ool Al
o 9% A=

7t E = o

ArgE o 3l o] o2 mEH AnlE A5 o)y SRR 2R
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o]q. _é_ TAE

ALE "Hir o
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AR RO Lel] Ao chet gL 0,42, Aol thek BHeAE 0,082 Lt
L Slef 453} Ale] 22 29l 43 74750 B9t o] 25ERIAe) 0,48
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AL el 0,11 LR Qe sl A5 0] A4do] e j7se Asteiol
Y4 o £00] 53] A5 H]s) A} FA) e /750 A9 Atgeige
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S A} dwjolo] TS AlEe AST A0 B9t 2oL AEESE AL
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70| A5

28 22

AEN-28M 2 89

(2 8] 717 93 AbE FHREIHS 57t )
cyme | ASUE ASOE | AS-TM ASHH ASd|
R PP Nt 3 A B R Tt
log(AS) 0,420%%% 0,824 0,671 0.481%** 0,351 0.112%%*
(0.00867) (0.0470) (0.0402) (0.0281) (0.0187) (0.0165)
log (XA 0.0795%#% | —0,0541%%% ' —0,00750 0. 1113 0.173%%* 0,353%**
(0.00411) (0.0196) (0.0123) (0.0120) (0.0156) (0.0368)
A 0.0389%*% | 0,0389%%* | 0,0542%#* | (0 0270%** 0.00789 0.0135
(0.00361) (0.0123) (0.00800) (0.00584) (0.00657) (0.0121)
HEME | —0.0466%** | —0.0430%** | —0,0561%%* | —0,0293%#* | —0,0180%** | —0,0297***
(0.00331) (0.0132) (0.00824) (0.00549) (0.00573) (0.0105)
o 2.849% % 0.403 1,044%%% 2.206%%* 3.137#*% 3,251 %#%
(0.102) (0.381) (0.321) (0.192) (0.229) (0.470)
HER| 4,149 292 908 1,270 1,037 642
R-squared 0.658 0.656 0.401 0.761 0.656 0.451
FHT Ok HE QA FEEE= (g, = 5%, Fi= 102914 -9
919] 2] FAES 75 aulado] 250t OJEsHA] rom Ap4te] A3 It
© AP Ellsl oL Qiek Al ] 7HE At SH 7] TRR 58 Elve
Holl Qlek, EAA0] Fgo] rial & Wi 7o) 7RE 258 TN E1itks A0
CAPE ) AR TR 258 iR A eAE AT e, 2eja
7o) F/golehs Sl oBA 7K = YAl 250 Al 1 Ale]9] A
ok B4 ol o 4= U Aoltk, 1AL ojgt Bt glo] A50ll= At Aol
T FiEa5o] FiekEofof & Zlol Al Fgoliz 2519 31 ZAE Efol whE Ef
AR Z4te|ofol & Aol

ol Aol iz

99 ARZ B3] A5

A5TH] ASAeF HAA €

V. &5A1% 254 39 F2= g7t

oA =2

Aot 1294 gl
he B S

AEA 9 BGAN} A5 A ST B2 747
el ohel Al i
alaial A

A 345 9
SLEDCRNEREY )
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d77Y)
dY
oK 250 A7t et 1S Ttk B 4 Gl web e dhet
7he 25H0 BN TS AFOR e Zhe FHUSR 511 A5
She SARAS Fo) olFolAitt, A5 ojo] YASE AR AT
[ ) AR 7170k AE—A BN E23 7HE AR 224 olnE st
T glek A 1S TR B ) 2EA0L HAHIS B Al ke Rzl ghov)
M) B Bolw ik 747 SR Lhro] Myl 45| Xjilo] A} 453}
Agto] 9L o] 1S AolofAlis rAIZolct, SR 48] e 4 Gl et

o] 50| wisf 2Rt} L7t A =2 7 Alelele

A5 YRl & o ] Ao > 0)of] ule} 5tR] A FE 50 W7

B>
A
=
o
T
ié
i
oot
rok
>

[ 0] 717 9&Y (ASMHHERH) 28 28 (WSS, 20114)

Ess —0.000632 | 9.78e—05%** 1 0,000291*** ' 0,000395%#* | —0,0219** | —0,00441%**
(0.000511) | (1.71e=05) | (2.12e—05) | (1.55e—05) @ (0.00888) (0.00148)
Y —0.0679 —0.0474%** —0.0666* 0.0311 —2.239 -0.213
(0.784) (0.0206) (0.0374) (0.0284) (4.283) (1.436)
HEMS —0.0906 0.0384* 0.0556 —-0.0211 0.773 —0.0957
(0.711) (0.0199) (0.0373) (0.0252) (3.783) (1.258)
e 11,93 144478 1.367 -1.253* 147.6 34,75
(20.36) (0.505) (0.896) (0.751) (117.0) (39.24)
ZHEX| 4,345 925 952 1,562 829 477
R—squared 0.001 0.071 0.170 0.333 0.010 0.020

AT RS BE QA MR 1%, M= 5%, *i= 1020014 £
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d St (2EH+RAA)S] R e Hol)
G Zd‘ﬂﬁl‘&OﬂHE %157 = AOE LhehfaL ik, gk 5] Kjato) vkt

(EA+BA)7E SR B o2 g3e] 7 7-Ee
b 5 5] Tl Ao AL Ft M2 vtz ek, 2509
SAle] Tl that 710 Slol] ASAES 7SN Aol | Highait

4 v
ofek S aHlo] ixldel AL Az ovbAel Aol B 4 itk

ol
oM,
o
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B

S
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o
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ol
x
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e

lo
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(& 10] 717 REE (ASHHERM) £34 £, HS5AS =28 (-0, 20114H)
AE AE AE=_TIA AE AE
wime 0 Gaes | w awos | awan
AE 0.000253***  0,000100%** | 0,000269%** ' 0,000330*** | 6 24e—05 | —0,000432%**
(1.03e-05) | (1.74e—05) | (2.03e—05) = (1.23e—05) | (6.38e—05) = (0.000124)
o 0.00156 | —0.0539%* | —0.0619 0.00965 0.0352 0.101
(0.0171) (0.0219) (0.0395) (0.0241) (0.0325) (0.126)
M= 0.00363 0,0425% 0.0520 -0.00433 = —0.0289 -0.0961
(0.0155) (0.0213) (0.0393) (0.0215) (0.0288) (0.109)
e -0.113 1.637%%* 1.220 -0.612 —0.414 1.402
(0.443) (0.532) (0.950) (0.634) (0.878) (3.465)
HEX| 4,324 471 916 1,690 835 412
R-squared 0,133 0,083 0.164 0.332 0,003 0.029
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Joint Distribution of Income and Wealth

and the Tax Burdens of Korean Households

Kim, Jinyeong

Abstract

In this paper, we derive joint distribution of houscholds’ income and assets, and classify
households into five categories; namely, those with (1) extremely low income compared to
their wealth (2) relatively low income compared to their wealth (3) balanced possession of
income and wealth (4) relatively high income compared to their wealth (5) extremely high
income compared to their wealth. We find that the sum of the income and the property tax
is roughly proportional without the imputed income, but progressive when we take the
imputed income into account. The sum of the income and the property tax is regressive only
for those households with extremely low income compared to their wealth, which accounts

for less than 10 percent of the total number of houscholds.

O Keywords: income tax, property tax, household tax burden, joint distribution of income

and assets





