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[2HE 1] Johansen 2X& ZAZA At

5G O|=&EA Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

MM EHA|AE Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

2521 O2IEFQ! 8k87| | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

0r23 L AH Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

HEOIC|HRIFZ SHHHAIAR | Trace test indicates 2 cointegratingeqn(s) at the 0.05level

SIE(Yls Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

ADEE HIO|R MAMA|ARL | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

ADEE Zts ) Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

LA HSH0[E2|E A|ARI | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

AZHBHZ Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

AlSHA-=5t St4 SHUIEME | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

28 A Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

A2 ADIE AAR | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level

Asd 28 Trace test indicates 3 cointegratingeqn(s) at the 0.05 level
Asd vt Trace test indicates 3 cointegratingeqn(s) at the 0.05 level
A58 Atz QIEU Trace test indicates 3 cointegratingeqn(s) at the 0.05 level
223 ALE 7|7 Trace test indicates 3 cointegratingeqn(s) at the 0.05 level
A 7tSA|AE Trace test indicates 2 cointegratingeqn(s) at the 0.05 level

ZUACO2 LA A[AR | Trace test indicates 3 cointegratingeqn(s) at the 0.05 level
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