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Figure 2. Singapore: Public and Private Saving
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Tahle 1 Central Provident Fund CPF contribution rates since 1955, 4

Period Ermgaloyer Employee Tolal
luby 1955 5 3 in
Sep 1464 6.5 .5 13
luly 1574 15 15 ]
haly 1954 45 25 50
Apr 148G 4] 25 15
by 19EH 12 24 ki
haly 1G5 15 £ ] ]
luly E95H Lk L2 au
lun 19493 18.5 21.5 4u
luby 19054 20 2 4
lan 19949 LF A0 ki
Apr 2] L £ hd
lan 20K I 20 b
Chct 20073 I3 Al 33
Long ferm 101 2l O35t
* Longerm vaniable rales between 2430 per cent for those alseie 50-53 years
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Absove 65 i Qi[5 1 é0 9 8.5
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o ARH A FAY FIA
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O 401(k)= 1978 A APH 7 o= =9ld o] A

gakpe) A oe AEAY T2 gl BAEe deE A

- AR AlAEE A A, HAAS Fg Aus s AR 1t
Falo] o]y A MRS TUEPR

— 11 % shirt AFAE AR AR, A oF 55005 ol 0|2 ZEA}
wgoaw HAAE Ee ATNA ek Aoz Ueh} 388 Sz QY
(National Institute on Retirement Security, 2017)

= o5 /Wdap] g AW Akde] FAEER 19909 FHE HAAS A A
o] %3l
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oy, 25 AREEF 5 AoPIFe H44% 2
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Saving Aggregates

Figure 2. Singapore’s Saving Aggregates Over Time

GNS ratio(Gross National Savings rate), GNSrat2(adjusted GNS rate),

PuNSrat(Public National Saving Rate, PNSrat(Private Saving rate), FNSrat(Compulsory

Saving rate), VPNSrat(Voluntary Saving rate)

=7

Hopf(2006: 74)

o $19] ¥l B, CPFOl &3t AAAFS 3] 5-7%¢°l 23

5) https://www.cpf.gov.sg/member/infohub/reports-and-statistics/annual-reports
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