
최근 조세정책의 
주요 변화와 영향 분석







































-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2002 2005 2008 2011 2014 2017

5%

3%















8% 6% 6% 6% 6% 6%

17%
15% 15% 15% 15% 15%

26% 24% 24% 24% 24% 24%

35% 35% 35% 35% 35% 35%
38%38% 38% 38%
40%40%
42%

0%

10%

20%

30%

40%

50%

2008 2011 2012 2014 2017 2018

~ 1,200 1,200 ~ 4,600 4,600 ~ 8,800
8,800 ~ 1.5 1.5 ~ 3 3 ~ 5
5 ~



0.1 

-1.3 

2.7 2.2 2.2 2.3 3.1 2.9 2.6 

7.5 

2.1 

8.5 9.2 
7.5 6.8 6.1 6.2 5.9 

-8

-5

-2

1

4

7

10

-2

-1

0

1

2

3

4

5

2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) ( )

-19.0%
4.8% 5.9% 4.8% 4.1%

-12.2%
3.0% 6.3%

-67.5%

33.8% 28.0%
44.5% 41.1%

34.5% 39.7% 32.6%

-13.0%

61.5% 66.1% 50.7% 54.8%
77.8%

57.3% 61.1%

2009 2010 2011 2012 2013 2014 2015 2016

1

4 ~1

4

2011 2011





0.01 0.003 
0.02 0.02 
0.04 0.04 
0.05 0.05 

0.073 0.074 

-0.02

0.01

0.04

0.07

0.10

0.13

0.16

0.19

0.22

0.25

2010 2011 2012 2013 2014 2015 2016

2

4

6

8

1

0.12 0.147 
0.24 0.278 0.29 0.33 

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

2010 2011 2012 2013 2014 2015 2016

3

5

5











16.0% 
1.3% 

-0.1% 4.5%
-2.6% -17.2% 

3.3% 5.5% 3.9%

22.0% 
28.0%

17.8% 22.1%

12.4% 

-100.8% 23.6%

58.5%
39.7%

62.0% 70.7% 

82.3% 73.4% 

90.2% 

218.0% 

73.1% 36.0% 56.4% 

2008 2009 2010 2011 2012 2013 2014 2015 2016

1

5 ~1

5

20112011 2011





-0.02 

0.01 

-0.005 

0.02 

-0.01 

0.03 

-0.03

-0.02

-0.01

0.00

0.01

0.02

0.03

0.04

2008 2009 2010 2011 2012 2013 2014 2015 2016

5

5 ~200

200 ~1

-0.01 

0.01 

-0.02 

0.03 

-0.08

-0.06

-0.04

-0.02

0.00

0.02

0.04

0.06

0.08

2008 2009 2010 2011 2012 2013 2014 2015 2016

1 ~5

5



3.2
2.5

0.5 0.8
0.3 0.08

1.6
2.2

0.3

1.0
0.5

0.1 

2011 2016



100.8 104.1

4.8 6.1
33.8 

56.0 

0

30

60

90

120

150

180

210

2015 2016

139.5
166.2







-7.7 

8.9 

-4.1 -4.8 -0.3 
4.6 5.1 

11.5 
6.5 

-2.2 

-7.6 

9.3 

-3.9 -4.7 -0.2 

4.4 5.2 
11.7 6.5 

-2.1 0.1 

0.4 

0.2 0.2 0.1 

-0.2 0.1 0.2 0.0 0.1 
-20.0

0.0

20.0

40.0

60.0

80.0

-30.0

-20.0

-10.0

0.0

10.0

20.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( )











4.6
(84.9%) 

3.5
(64.3%) 

-3.9
(-71.3%) 

-0.6
(-11.5%) 

2.2
(41.2%) 

-0.4
(-7.5%) 

-5 0 5 10

6.8



11,119
(65.3%)

9,543
(43.4%)

1,581
(9.3%)

11,650
(53.0%)

-990
(-5.8%)

-1,651
(-7.5%)

5,059
(29.7%)

1,643
(7.5%)

253
(1.5%)

784
(3.6%)

-20% 0% 20% 40% 60% 80% 100%

(1 7,021 )

(2 1,970 )



10
20

30
40

50
60

vv
7

1995 2000 2005 2010
year

-4
0

-2
0

0
20

40
60

d7

1995 2000 2005 2010
year



0.4 0.7 
1.2 

1.9 2.0 
2.3 

0.3 
0.5 

1.2 

1.9 

3.1 
3.4 

4.4 

0

1

2

3

4

5

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

3.0
3.41 5.08

5.34

1.7

5.38

2.48

4.15

4.754.9

-4.06

5.97

4.44

-5.0

-2.5

0.0

2.5

5.0

7.5

10 11 12 13 14 15 16 17

0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

: 0.27 : 0.38 (+0.10 )

: 0.17 : 0.20 (+0.03 )



0.64 

1.72 

2.77 
2.33 

0.97 1.09 1.14 1.24 1.31 1.30 1.41 1.53 7.1 

34.1 

48.3 
41.3 

21.3 
25.0 24.8 

27.4 
24.6 25.2 

28.3 
33.6 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

0.0

10.0

20.0

30.0

40.0

50.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) ( )









-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2002 2005 2008 2011 2014 2017

5%

3%

(%)

5.5

2.8

0.7

6.5

3.7
2.3 2.9 3.3 2.8 2.9 3.1

-5.0

0.0

5.0

10.0

15.0

20.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

GDP

(%)



36.3%

24.3%

10

15

20

25

30

35

40

-30

-10

 10

 30

 50

 70

 90

 110

130

2001 2003 2005 2007 2009 2011 2013 2015 2017

34

34 ( , )

( ) (%)



9.5

9.90.306
0.304

0.285

0.290

0.295

0.300

0.305

0.310

0.315

0.320

8.0

8.5

9.0

9.5

10.0

10.5

11.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

10 ( )

-30

-25

-20

-15

-10

-5

0

5

10

15

-100

100

300

500

700

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( )

( ) (%)

























92.9

276.0

265.4

80.0

130.0

180.0

230.0

280.0

330.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

2000 2002 2004 2006 2008 2010 2012 2014 2016

( , )

( , )

10.1%
6.7%





-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

2000 2002 2004 2006 2008 2010 2012 2014 2016

1.3

7.7%

5.3%

1.3

GDP





5.8 

-2.8 

13.2 14.7 
10.6 

2.4 8.7 

12.9 

25.4 23.6 
167.3

276.0

50.0

100.0

150.0

200.0

250.0

300.0

-15.0

-5.0

5.0

15.0

25.0

35.0

45.0

55.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

( , )

('08~'11) 7.7 ('12~'17) 13.9

11.5

-30.0

-25.0

-20.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

4.6%
6.2%

6.4%

4.5%

0.6

1.4

( )

GDP 





0.9 0.7 

6.0 
4.2 

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

-8.0

-4.0

0.0

4.0

8.0

12.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

- GDP ( )
GDP (2 MA, )



-3.3 

-6.8 

0.9 0.7 1.2 

-2.4 

0.3 1.4 

6.0 
4.2 

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

-8.0

-4.0

0.0

4.0

8.0

12.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

- GDP ( )
GDP (2 MA, )



95.8 161.5 177.7 203.0 205.5 265.4

17.8 

19.6 

17.9 
18.7 

18.0 

20.0 

13.9

15.5

14.0
14.7

13.8

15.3

 10.0

 12.0

 14.0

 16.0

 18.0

 20.0

 22.0

0.0

50.0

100.0

150.0

200.0

250.0

300.0

350.0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) (GDP ) GDP 









0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

14.6% 16.0%

5.7 

7.0 6.4 

6.8 

1.9 1.7 

0.6 0.5 0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017



0.0

20.0

40.0

60.0

80.0

100.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

39.0 

43.8 44.0 

39.5 

12.8 
10.5

4.2 3.0 0.0

10.0

20.0

30.0

40.0

50.0

60.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017





34.1

23.8

34.9

3.9 4.7 4.1

22.2
29.8

20.8

30.5

3.4 4.1 3.6

19.4

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

0.0

10.0

20.0

30.0

40.0

8

57.9

46.7 

8.4

1.5

50.6

40.8

7.3
1.3 

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0







43.8 

51.0 

22.5 

29.0 

9.8 
13.9 

56.2 

49.0 

4.6 

1.7 

2.8 

2.02.1 

2.2 

1.5

2.5

3.5

4.5

5.5

6.5

7.5

0.0

10.0

20.0

30.0

40.0

50.0

60.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

( )

( )



4.5 

-0.5 

0.5 

2.2 

5.6 

3.6 
2.8 

4.3 4.5 
5.9 5.3 

6.1 

3.7 

-3.9 

2.0 

7.6 

1.1 

-2.1 
-1.2 

2.4 

7.1 7.1 

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017



22.5 
29.0 

9.8 
13.9 

-25.0

-15.0

-5.0

5.0

15.0

25.0

35.0

-3.0

-1.0

1.0

3.0

5.0

7.0

9.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

2.1 2.2 

2.8 

2.0 

1.2

1.4

1.6

1.8

2.0

2.2

2.4

2.6

2.8

3.0

-0.3

-0.1

0.1

0.3

0.5

0.7

0.9

1.1

1.3

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

4.6 

1.7 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

-0.8

-0.3

0.2

0.7

1.2

1.7

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(%)



64.1 63.3 

24.5 
28.9 

3.7 

1.1 

6.8 
5.8 

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

( )

(%) (%)

64.1 63.3 

24.5 28.9 

3.7 1.1 
6.8 5.8 

0.0

20.0

40.0

60.0

80.0

100.0

2008 2017

(%)

, 

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

2008 2009 2010 2011 2012 2013 2014 2015

( )











420.4

627.8

361.9 

600.1 

7.5 

2.1 

9.2 

6.1 6.2 5.9 

-6.0

-2.0

2.0

6.0

10.0

300.0

400.0

500.0

600.0

700.0

800.0

900.0

2008 2009 2010 2011 2012 2013 2014 2015 2016



-12.4 

-0.4 

4.5 
1.8 2.4 1.7 2.2 

0.06 0.02 

31.6% 

0.03% 

19.2% 

0.05% 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09, )
2009
2011
2014
2016



-0.2 

-4.6 
-7.8 

-4.6 

3.0 
4.2 

9.1 

0.7 0.3 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09, )
2009
2011
2014
2016



0.47 0.49 
1.49 1.53 
2.94 2.88 

5.0 4.9 
7.0 7.0 
9.0 8.9 

13.6 13.4 

37.8 37.5 

104.5 
94.8 

20

40

60

80

100

120

0

10

20

30

40

2009 2010 2011 2012 2013 2014 2015 2016

5

5 ( )

3

1

8
6

4 2
1

0.48 0.47 
1.41 1.44 
2.81 2.80 
4.88 4.89 
6.89 6.91 
8.92 8.92 

15.5 15.6 

37.7 37.9 

130.8 
120.3 

20

40

60

80

100

120

140

0

5

10

15

20

25

30

35

40

2009 2010 2011 2012 2013 2014 2015 2016

5

5 ( )

3

1

8
6

4
2

1

-12.4 

-0.4 

4.5 
1.8 2.4 1.7 2.2 

0.06 0.02 

31.6% 

0.03% 

19.2% 

0.05% 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09) 2009
2011 2014
2016

-6.2 

0.8 

2.8 

0.5 0.5 0.4 0.9 0.2 0.1 

51.6% 

0.3% 

45.4% 

0.4% 
-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09) 2009
2011 2014
2016



-0.2 

-4.6 
-7.8 

-4.6 

3.0 4.2 
9.1 

0.7 0.3 

0.9%
1.3%0.00%

1.7%

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09) 2009 2011
2014 2016

-2.7 
-1.3 

0.2 

-0.9 
-0.2 

0.4 
1.6 1.3 1.6 

9.8% 
13.9% 

7.1% 

15.4% 

0.0

5.0

10.0

15.0

20.0

25.0

-5.0

-1.0

3.0

7.0

11.0

15.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09) 2009 2011
2014 2016

26.2 

-1.1 

-13.0 

-7.6 
-4.4 

-1.6 

0.6 0.4 0.3 

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

-15.0

-5.0

5.0

15.0

25.0

35.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

( - )

7.1 4.9 

-6.2 
-11.9 -11.6 

-5.5 

4.5 5.0 

13.7 

-10.0

0.0

10.0

20.0

30.0

40.0

-20.0

-10.0

0.0

10.0

20.0

30.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

( - )



66.5 
63.5 

60.4 

46.2 

2.6 

0.9 1.0 
0.68 

0.0

1.0

2.0

3.0

4.0

5.0

30.0

40.0

50.0

60.0

70.0

80.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( )



16.3 

31.0 
38.0 

47.9 
55.8 

67.3 

85.2 
89.9 

39.0 
48.0 

53.8 
60.4 

66.9 
76.1 

89.7 93.5 

0.0

20.0

40.0

60.0

80.0

100.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

2009 2010 2011 2014 2016

-2.5 -2.4 -2.7 -3.0 -3.2 -3.5 

-9.2 -9.9 -10.6 

15.2 15.8 14.8 14.2 13.9 13.7

26.7 26.0 25.6

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( - )







0.5 

-9.4 

21.3 

14.0 

9.2 

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) GDP



0.1 

-1.3 

2.7 2.2 2.2 2.3 3.1 2.9 2.6 

7.5

2.1

8.5
9.2

7.5
6.8

6.1 6.2 5.9

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

(4.8%, -0.6 ) (8.8%, 2.5 ) (7.2%, 2.2 ) (6.1%, 2.9 )





-0.6 

2.2 2.5 
2.9 

<2011 > <2011 > 

(4.8%)

(7.2%)
(8.8%)

(6.1%)

'08~'09 '10~'11

  

'12~'13 '14~'16



-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

5

5

3

1

8

6

4

2

-19.0%
4.8% 5.9% 4.8% 4.1% -12.2% 3.0% 6.3%

-67.5%

33.8% 28.0%
44.5% 41.1%

34.5% 39.7% 32.6%

-13.0%

61.5% 66.1% 50.7% 54.8%
77.8%

57.3% 61.1%

2009 2010 2011 2012 2013 2014 2015 2016

1

4 ~1

4

2011 2011





 





-80%

-60%

-40%

-20%

0%

20%

40%

60%

80%

100%

120%

2008 2009 2010 2011 2012 2013 2014 2015 2016

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

2008 2009 2010 2011 2012 2013 2014 2015 2016



1.1 

0.3 

-0.5 

0.03 

1.1 

2.0 

0.5 

-0.6 
-1.0

0.0

1.0

2.0

3.0
2011

2011

0.6 

-0.1 

-1.1 

-0.1 

1.2 
1.6 

0.4 

-0.4 

1.1 

2.0 

0.5 

-0.6 

-2.0

-1.0

0.0

1.0

2.0

3.0

2010~2016
2012~2016



-0.5 
-0.2 

-0.4 
-0.3 

0.004 

0.28 
0.1 

-0.09 -0.02 

0.37 

0.14 

-0.13 

-1.0

-0.5

0.0

0.5

1.0 '10~'16 '12~'16
2.1 

-0.5 
-0.9 

-0.2 

0.6 0.5 
0.1 

-0.3 

0.6 0.6 
0.2 

-0.4 

-2.0

-1.0

0.0

1.0

2.0

3.0
'10~'16 '12~'16

1.2 

-0.1 
-0.3 

-0.03 

1.5 

0.15 0.03 

-0.08 

1.4 

0.23 
0.11 

-0.11 

-1.0

0.0

1.0

2.0

'10~'16

'12~'16

0.1 

-0.01 
-0.1 

-0.002 

0.34 

0.02 0.03 

-0.006 

0.31 

0.03 0.05 

-0.008 

-0.5

0.0

0.5

1.0
'10~'16 '12~'16



0.1 

-0.1 
-0.2 

-0.01 

0.12 
0.06 0.1 

-0.07 

0.15 
0.08 0.03 

-0.10 

-0.5

0.0

0.5

1.0

'10~'16 '12~'16

0.2 

-0.1 
-0.2 

-0.01 

0.3 

0.1 0.01 

-0.04 

0.3 

0.1 0.03 

-0.1 

-0.5

0.0

0.5

1.0
'10~'16 '12~'16

0.5 

-0.05 -0.1 

0.05 

1.42 

0.05 0.13 

-0.03 

1.36 

0.09 0.18 

-0.03 

-1.0

0.0

1.0

2.0
'10~'16

0.3 

-0.01 -0.02 

0.053 

0.88 

0.02 
0.09 

0.004 

0.78 

0.03 
0.13 

0.008 

-0.5

0.0

0.5

1.0
'10~'16 '12~'16



0.003 1.0 

8.6 

18.7 
20.7 

13.3 

24.6 

4.2 

8.9 

0.00 0.2 
4.4 

11.5 
16.1 14.9 

38.2 

6.1 8.6 

0.0

10.0

20.0

30.0

40.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

2008 2011 2016



-0.6 -1.6 

0.1 0.2 1.4 

-1.1 

1.0 1.4 

-1.2 

14.2 
12.6 12.6 12.8 

14.2 
13.1 

14.1 
15.5 

14.3 

0.0

3.0

6.0

9.0

12.0

15.0

18.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

2008 2009 2010 2011 2012 2013 2014 2015 2016



-0.6 -1.4 

0.2 0.2 1.2 

-0.9 -0.9 

1.1 

-0.8 

12.0 

10.6 10.8 11.0 

12.2 
11.3 

10.4 

11.5 
10.6 

4.0

6.0

8.0

10.0

12.0

14.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

2008 2009 2010 2011 2012 2013 2014 2015 2016



-2.0 -0.9 -0.5 -1.1 -0.7 -0.9

0.9
2.9

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

2008

2010 2012

2014 2016

-2.9 -2.3 -2.7 -3.5 -2.6 -2.2 

0.3 2.5 

-10

0

10

20

30

40

-20

0

20

40

60

80

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

( )
2008
2010
2012
2014
2016



-0.3 -0.6 

0.4 0.2 0.1 0.2 2.7 0.1 0.04 

5.5
4.8 5.2 5.3 5.5 5.7

8.3 8.49 8.52 

0.0

2.0

4.0

6.0

8.0

10.0

-2.0

0.0

2.0

4.0

6.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) 

-0.3 -0.6 

0.4 0.2 0.2 0.2 1.1 0.2 0.1 

4.7 
4.1 

4.4 4.6 4.8 5.0 

6.1 6.28 6.34 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

-1.0

0.0

1.0

2.0

3.0

4.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

1.3 1.3 1.7 1.0 1.2 1.0 2.2 3.5

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

( ) 2008
2010 2012
2014 2016



6.6 
5.7(-0.9%p)

7.6(1.1%p)

4.2 3.8(-0.4%p) 

5.9(1.7%p) 

2.4 2.2(-0.2%p) 

3.7(1.4%p)

1.05 0.98(-0.1%p) 

2.3(1.3%p)

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

2008 2010 2012 2014 2016

8

6

4

1
~2

28.8 
30.0(1.2%p)

32.3(3.6%p) 

25.4 
24.3(-1.1%p) 

27.6(2.2%p) 

14.8 13.1(-1.8%p) 
15.8(0.9%p) 

8.9 7.8(-1.1%p) 10.2(1.3%p) 

5.0

10.0

15.0

20.0

25.0

30.0

35.0

2008 2010 2012 2014 2016

5

5

3

1

5.9 
5.0(-0.9%p) 5.3(-0.6%p)

3.3 2.9(-0.4%p) 3.3(0.03%p)

1.4 1.2(-0.2%p) 1.3(-0.1%p)

0.5 0.4(-0.03%p) 0.3(-0.23%p) 
0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

2008 2010 2012 2014 2016

8

6

4

1
~2

8

6

4

1
~2

8

6

4

1
~2

 

28.7 
29.9(1.2%p)

31.8(3.1%p)

25.2 24.0(-1.2%p)
26.9(1.7%p)

14.3 12.6(-1.7%p) 14.2(-0.1%p)

8.3 7.2(-1.1%p) 8.1(-0.2%p)

5.0

10.0

15.0

20.0

25.0

30.0

35.0

2008 2010 2012 2014 2016

5

5

3

1



-1.6 -1.4 -1.3 -1.3 -1.5 -0.3 

2.4 
4.0 2.7 

5.5 
8.1 

10.7 
12.9 

20.2 

28.4 
31.6 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16 -'08 )

2008

2016

-0.2 -0.1 

0.03 

-0.6 -0.2 -0.1 

1.7 3.1 
0.3 1.3 

3.3 
5.3 

8.1 
14.2 

26.9 
31.8 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16 -'08 )

2008

2016

2.7 
5.5 

8.1 
10.7 

12.9 

20.2 

28.4 
31.6 

0.3 1.3 
3.3 

5.3 
8.1 

14.2 

26.9 

31.8 

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

: 2008 : 2016

: 2008 : 2016

3.8 

5.5 
6.2 6.1 6.1 6.2 

0.8 

-1.1 

2.4 

4.2 
4.8 

5.4 
4.8 

6.0 

1.5 

-0.2 

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

( - ): 2008

2016



0.01 0.003 
0.02 0.02 
0.04 0.04 

0.05 0.05 

0.07 0.07 

-0.02

0.01

0.04

0.07

0.10

0.13

0.16

0.19

0.22

0.25

2010 2011 2012 2013 2014 2015 2016

4
6

8

1

0.12 0.15 
0.24 0.28 
0.29 0.33 

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

2010 2011 2012 2013 2014 2015 2016

5

5
3



-0.02 -0.03 -0.04 -0.05 -0.06 -0.061 

0.00

0.05

0.10

0.15

0.20

0.25

0.30

0.35

0.40

0.45

-0.07

-0.02

0.03

0.08

0.13

0.18

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) : 
: 

-1.8 -1.7 -1.6 -1.8 -1.8 -1.8 -1.9 -2.2 -2.28 -2.32 

32.8 
33.9 

32.2 32.1 

 25.0

 27.0

 29.0

 31.0

 33.0

 35.0

37.0

-3.0

-1.0

1.0

3.0

5.0

7.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

: B-A( ) : A : B



0.77 0.77 0.78 0.77 0.75 0.73
0.66

0.59

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

1.0

3.0

5.0

7.0

9.0

11.0

13.0

15.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

2009
2010
2011
2014
2016

(2014 /2013 ) 



4.1 
2.4 2.9 3.3 3.5 3.4 

2.6 
3.5 

-9.0

-7.0

-5.0

-3.0

-1.0

1.0

3.0

5.0

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

2009
2010
2011
2014
2016

(2014 /2013 )

1.3 1.5
1.9 1.9

2.4 2.6 2.9
2.4

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

0.0

2.0

4.0

6.0

8.0

10.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('14 -'13 )

2013

2014



-2.0
-1.2

-1.4 -1.7
-0.7 -0.3

1.2 0.8

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('14 -'13 )

2013

2014



93.4 
100.0(6.6%p) 

31.7 

61.3(29.5%p) 

0.1 

1.1(1.0%p) 

0.02 

0.23(0.21%p)  

0.02 
0.19(0.17%p) 

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

0.0

20.0

40.0

60.0

80.0

100.0

120.0

2009 2010 2011 2012 2013 2014 2015 2016

8

1

3

2

1

0.1 

1.1(1.0%p) 

0.19(0.17%p)  
0.02 

0.23(0.21%p)  

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

2009 2010 2011 2012 2013 2014 2015 2016

8

1

3



-21.3 -17.9 -14.7 -12.5 -11.0 

-29.3 -29.9 -30.3 

19.0 21.2 21.4 20.2 20.3 18.8 16.8 13.4 

40.3 39.1 36.1 32.7 31.3 

48.1 46.8 43.6 

-40.0

-20.0

0.0

20.0

40.0

60.0

2009 2010 2011 2012 2013 2014 2015 2016

( - )

-12.1 

7.9 

2.1 
0.11 0.07 0.13 0.34 0.19 0.08 

0.0

10.0

20.0

30.0

40.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

~1 ~2 ~4 ~6 ~8 ~1 ~3 ~5 5 ~

('16-'09)
2009
2016

23.5 

10.4 
2.5 0.3 0.2 

100.0 

61.3 

30.3 

11.4 1.1 
0.0

20.0

40.0

60.0

80.0

100.0

~1 ~2 ~4 ~6 ~8

0.26 

0.58 

0.44 

0.14 
0.19 

0.23 

0.00 0.00 
0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

~1 ~3 ~5 5 ~



16.3 

20.4 

28.0 27.3 

6.1 5.6 

13.8 

9.4 

2.6 
3.7 

2.0 
2.9 

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) ( ) 1 ( )



0.9 

60.0 

24.9 

31.9 

14.6 

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

2 3 4 4.6 6 8 8.8 1 2 3 5 5

2012 ( )

2013 ( )

2016



2.3
(18.3%) 

1.3
(10.6%) 

1.1 

1.0 

0.7 

0.6 

0.6 

0.5 

0.5 

0.4 

0.4 

1.3 

1.3 

1.3 

0.7 

0.7 

0.8 

0.9 

0.9 

1.0 

5.5 

5.3 

6.4 

0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0

2012

( )

2013

( )

2016

4 6 8 1 2 3 5 5

12.3

18.3 

42.1 
49.2 

10.6 

52.0 
60.2 

0.0

20.0

40.0

60.0

80.0

100.0

(+10.0%p) (+11.0%p)

(-7.7%p)

















47

63

79

97

33

51 51 52

4 9 8 7

0

20

40

60

80

100

120

2014 2015 2016 2017

1 2 2 ~2 5

73 69 
62 61 

126 

109 
100 99 

38 32 31 33 

 -

 20

 40

 60

 80

 100

 120

 140

2014 2015 2016 2017

1 2 2 ~2 5



42

55
64

77

13
19 23 2629

49 51 54

0
10
20
30
40
50
60
70
80
90

2014 2015 2016 2017

66 62 56 54 

159 
144 

124 121 

97 
82 76 76 

0

20

40

60

80

100

120

140

160

180

2014 2015 2016 2017











31.3 

-3.8 

3.3 

54.5 

3.3 

-11.4 

-0.8 

25.1 
30.3 

25.1 

-150.0

-50.0

50.0

150.0

250.0

350.0

450.0

-30.0

-10.0

10.0

30.0

50.0

70.0

90.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

-30.0

-10.0

10.0

30.0

50.0

70.0

90.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) GDP 



 
-2.0

0.0

2.0

4.0

6.0

8.0

10.0

-20.0

-5.0

10.0

25.0

40.0

55.0

70.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

1

200

5

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

-30.0

-10.0

10.0

30.0

50.0

70.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

5

5



-40.0

-20.0

0.0

20.0

40.0

60.0

80.0

2010 2011 2012 2013 2014 2015 2016

108.4 
120.5 119.7 

143.5 

119.2 
105.3 110.0 

-40.0

0.0

40.0

80.0

120.0

160.0

-40.0

0.0

40.0

80.0

120.0

160.0

2010 2011 2012 2013 2014 2015 2016



 65.0

 66.0

 67.0

 68.0

69.0

0.0

2.0

4.0

6.0

8.0

10.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) 

-90.0

-70.0

-50.0

-30.0

-10.0

10.0

30.0

50.0

-10.0

0.0

10.0

20.0

30.0

40.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

5 ( )

1

5

200

3.0

5.0

7.0

9.0

11.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

: 

: 5
35 

38 40 
42 

25 
22 

25 

5

10

15

20

25

30

35

40

45

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

( - )

10%p
13%p

16%p
18%p 17%p



-2.0

-1.0

0.0

1.0

2.0

3.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

(t-1 )



4.1 

8.7 

4.6 

3.4 

13.8 

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

5

200

5

1

5



22.8 20.4 

40.9 

31.5 

11.2 

8.1 

13.4 

9.5 

3.0

5.0

7.0

9.0

11.0

13.0

15.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

8.9 

11.1 

6.2 

11.3 

7.5 

2.3 
1.3 

1.9 2.1 2.1 
0.0

2.0

4.0

6.0

8.0

10.0

12.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016



6.6 

9.3 9.4 9.5 
8.69 8.73 

-26.0

-14.0

-2.0

10.0

22.0

34.0

46.0

0.0

4.0

8.0

12.0

16.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

15.1 

16.9 

19.9 19.7 
19.0 

20.1 
19.6 

19.3 

16.5 

14.5 

12.0

14.0

16.0

18.0

20.0

22.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016



-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

-30.0

-10.0

10.0

30.0

50.0

70.0

90.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

GDP 



0.5 0.7 

1.8 
2.4 

0.8 
0.9 0.9 
0.8 

2.7 

4.0 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

5

200

5

1

5

0.27 0.23 

0.8 

0.5 

11.5 
7.0 

59.8 

28.4 

60.4 61.2 

0.0

20.0

40.0

60.0

80.0

100.0

120.0

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

5 ( , )

200
5 ( , )

1 ( , )

5



7.4 

-2.5 

-5.3 

8.4 

2.4 

-3.6 

-1.3 

4.3 4.2 

7.4 

-8.0

-4.0

0.0

4.0

8.0

12.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

GDP( )



-3.9

5.4

-2.4

5.3

-3.2

5.3

2011  2011  

< · > < >

(-0.1%)
(-2.3%)

(14.0%) (9.8%)

'08~'09 '12~'13

'10~'11 '14~'16



-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2008 2009 2010 2011 2012 2013 2014 2015 2016

5

5

1

200

5

16.0% 
1.3% -0.1% 4.5% -2.6% -17.2% 3.3% 5.5% 3.9%

22.0% 
28.0%

17.8% 22.1%

12.4% 

-100.8% 23.6%

58.5%
39.7%

62.0% 70.7% 

82.3% 73.4% 

90.2% 

218.0% 

73.1% 36.0% 56.4% 

2008 2009 2010 2011 2012 2013 2014 2015 2016

1

5 ~1

5

20112011 2011



1.4 
3.6 

-9.1 

1.1 
4.9 

2.0 

11.0 

1.2 1.0 2.0 

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( )

2.3 
-0.3 

0.4 

2.7 
0.2 -1.3 -0.1 

2.5 2.1 1.7 

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

(GDP )

-2.4

5.7

-0.6 

1.9 

-5.5 

1.9 

( /GDP)

( / )

< · > < >

6.1
5.3

1.7 2.1 2.5 
1.4 

(2011 ) (2011 )

( /GDP) ( / )



7.4 

-2.5 -5.3 

8.4 

2.4 
-3.6 -1.3 

4.3 4.2 

-0.2

0.0

0.2

0.4

0.6

-24.0

-19.0

-14.0

-9.0

-4.0

1.0

6.0

11.0

2007 2008 2009 2010 2011 2012 2013 2014 2015



-100%
-80%
-60%
-40%
-20%

0%
20%
40%
60%
80%

100%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016



-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2007 2008 2009 2010 2011 2012 2013 2014 2015

2.1 

0.3 

-1.3 

-0.4 

1.9 

-0.05 -0.2 

0.4 

-2.0

-1.0

0.0

1.0

2.0

3.0
2011

2011



-0.1 -0.2 

-2.6 

-1.0 

-0.9 
-0.6 -0.8 

-0.2 

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0
'08~'09

'12~'13



2.1

0.4 0.02 0.1

3.9 

0.3 0.2 

0.9 

0.0

1.0

2.0

3.0

4.0

5.0
'10~'11

'14~'16



0.2 
0.002 

-0.2 

-0.02 

0.2 

-0.003 

0.01 0.0002 

-0.4

-0.3

-0.2

-0.1

0.0

0.1

0.2

0.3

0.4
2011

2011

0.5 

0.02 

-0.3 
-0.05 

0.8 

0.03 

-0.10 

0.09 

-0.6

-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

1.2
2011

2011

0.1 

-0.001 -0.2 -0.04 

0.6 

0.01 

-0.03 

0.07 

-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

1.2
2011

2011

0.4 

0.1 

-0.2 
-0.01 

0.2 

-0.02 

0.005 

0.1 

-0.3

-0.2

-0.1

0.0

0.1

0.2

0.3

0.4

0.5

0.6
2011

2011

0.9 

0.2 

-0.4 
-0.3 

0.1 

-0.01 

0.01 
0.1 

-0.6

-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

1.0

1.2
2011

2011



0.2 

-0.6 

-2.9 

0.1 0.01 

-0.7 
-0.1 

0.1 0.00 0.2 

24.2 
23.6 

20.67 20.73 
19.9 19.9 20.1 

18.0

20.0

22.0

24.0

26.0

28.0

-8.0

-7.0

-6.0

-5.0

-4.0

-3.0

-2.0

-1.0

0.0

1.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

(-4.3%P) (0.2%P)



0.3 

-1.0 -3.0 

0.1 0.2 

-0.8 -0.01 

0.1 0.6 0.5 

20.5 
19.6 

16.6 16.8 
16.0 16.0 16.1 16.6 17.2 

13.0

15.0

17.0

19.0

21.0

23.0

25.0

27.0

-8.0

-6.0

-4.0

-2.0

0.0

2.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

(-4.6%P)
(1.2%P)



-6.0 -5.1 
-3.6 -2.8 -2.9 

12.0

14.0

16.0

18.0

20.0

22.0

24.0

26.0

28.0

-8.0

-3.0

2.0

7.0

12.0

17.0

22.0

~5 ~200 ~1 ~5 5 ~

: '16 -'07 2007
2011 2013
2016



-5.0 
-3.7 -2.5 -1.3 -2.6 

12.0

14.0

16.0

18.0

20.0

22.0

24.0

26.0

28.0

-8.0

-3.0

2.0

7.0

12.0

17.0

22.0

~5 ~200 ~1 ~5 5 ~

: '16 -'07 2007
2011 2013
2016



19.8 

13.5(-6.3%p) 

22.9 

17.8(-5.0%p) 

23.9 

19.8(-4.2%p) 

24.8 

21.6(-3.2%p) 

25.7 

20.0(-5.7%p) 

 10.0

 12.0

 14.0

 16.0

 18.0

 20.0

 22.0

 24.0

 26.0

2007 2009 2011 2013 2015

5

5

1

200

5



16.1 

10.7(-5.4%p) 

19.4 

15.5(-3.8%p) 

21.1 

17.9(-3.2%p) 

20.9 

19.1(-1.7%p) 21.2 

15.6(-5.5%p) 

 8.0

 10.0

 12.0

 14.0

 16.0

 18.0

 20.0

 22.0

 24.0

2007 2009 2011 2013 2015

5

5

1

200

5





3.2

2.5

0.5
0.8

0.3
0.08

1.6

2.2

0.3

1.0

0.5
0.1 

2011 2016



6.2 
7.0 7.2 7.0 

9.2 8.5 8.2 
7.1 6.4 6.6 7.0 

0.0

4.0

8.0

12.0

16.0

20.0

0.0

4.0

8.0

12.0

16.0

20.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )



















954
1198

506

4280

0
500

1000
1500
2000
2500
3000
3500
4000
4500

2015 2016

100.8 104.1

4.8 6.1
33.8

56

0
20
40
60
80

100
120
140
160
180
200

2015 2016

139.5

166.2







0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

70.0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018.
05

( ) ( )























16.1
13.2

7.3
8.4

10.4

7.2
3.2

2.6

57.6

64.4

45.0

49.0

53.0

57.0

61.0

65.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )



-3.0

-1.0

1.0

3.0

5.0

7.0

9.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

 

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017





43.8 47.0
51.7 54.6

58.6 58.9
64.2 60.9

69.5
75.4

43.8 47.0 49.1 51.9
55.7 56.0 57.1 54.2

61.8
67.1

2.6 2.7 2.9 2.9
7.1 6.7 7.6 8.3

0

10

20

30

40

50

60

70

80

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( + )



5.2 
12.6 8.8 4.0 6.3 7.6 13.6 17.0 

27.1 26.4 

38.6 
34.4 40.3 48.0 46.4 48.4 

43.6 37.2 

34.7 40.6 
43.8 47.0 49.1 51.9

55.7 56.0 57.1 54.2
61.8

67.1

0

10

20

30

40

50

60

70

80

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017





 

2229 2259
2573

2860 2949 3019 3079 3112 3216
3473

490 512 524 536 539 561 562 584 609 635

1000

2000

3000

4000

5000

0

100

200

300

400

500

600

700

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

35.8 34.2 37.8 40.2 39.7 38.8 37.5 35.0 33.8 34.7

49 52 54 56 59 62 65
71

75
80

0

20

40

60

80

100

0

20

40

60

80

100

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

1.7 1.7 1.8 1.9 1.8 1.8 1.8 1.8 1.7 1.7

257 274 287 304 311 321 330 347 368
390

0

1

2

3

4

5

0

100

200

300

400

500

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

0.16 0.16 0.16 0.16 0.17 0.15 0.18 0.19 0.19 0.20

184 186 183
176

168
178

167 166 165 165

0

0.5

1

100

120

140

160

180

200

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
( )





221 224
255

284 293 300 305 309 319 345

212 205
241

274 283 286 286 278 282
309

96.0
91.9

94.4
96.6 96.8 95.4 93.8

90.1 88.3 89.8

60

70

80

90

100

0

100

200

300

400

500

600

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

8.9

18.2
14.3

9.6 9.4
13.7

19.0

30.7

37.2 35.1

7.7

16.5
12.5

7.6 7.3
11.9

17.0

28.6

35.1
32.9

86.2
91.0 87.5

79.8 78.3
86.7 89.9 93.2 94.4 93.7

0

20

40

60

80

100

0
5

10
15
20
25
30
35
40
45
50

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )



39.0
33.3

41.0

49.0 51.6 50.3 49.9
44.1 42.9

50.0

0

10

20

30

40

50

60

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

81 80
84 85

83
85 83

80
78 79

9 10
8 8

10
7 8 8 9 9

10 10
7 7 7 8 9

12
13 12

0

5

10

15

20

25

30

50

60

70

80

90

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( ) ( )



2.9 3.2 2.1 2.8 3.8 

0.3 1.2 

-3.0 

7.7 
5.3 

7.0 7.2 4.5 5.7 7.2 
0.5 2.1 

-5.2 

14.2 
8.5 

-60

-40

-20

0

20

-5

0

5

10

15

20

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )

-7.1 

7.4 

-3.8 
-4.9 

2.3 
1.3 

6.0 

3.4 

10.1 

-0.7 

9.9 

-4.2 

5.9 
7.7 

-1.5 

2.0 

-4.9 
-6.4 

-2.4 

5.9 

-8
-6
-4
-2
0
2
4
6
8

10
12

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017



-7.7 

8.9 

-4.1 -4.8 
-0.3 

4.6 5.1 

11.5 
6.5 

-2.2 

-7.6 

9.3 

-3.9 -4.7 
-0.2 

4.4 5.2 
11.7 

6.5 
-2.1 

-0.1 -0.4 -0.2 -0.2 -0.1 0.2 -0.1 -0.2 0.0 -0.1 

-20

0

20

40

60

80

-30

-20

-10

0

10

20

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
( )

( )

-100

-50

0

50

100

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017



0

10

20

30

40

50

0.0

0.2

0.4

0.6

0.8

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(C)/GDP V/{10%*(C-V)} (V)



7.0 7.2
10.0

5.7 7.2

0.5

9.0

-5.2

8.5

-10
-5
0
5

10
15
20

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

38.6 34.4 42.4 50.5 52.0 51.0 48.9 41.7 39.0 45.7

-31.2 -28.5 -34.9 -42.9 -42.2 -44.9 -42.0 -41.1 -35.1 -41.3

7.4 5.9 7.6 7.5 9.8 6.1 6.9
0.7 3.9 4.4

-10

0

10

20

30

40

50

60

70

80

-60

-40

-20

0

20

40

60

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

- ( )













27.9  
(75%)

5.0 (13%)

0.4  (1%)
0.1  (0.4%)

4.0 (11%)

9.5  
(25%)

-
- -
-

0.8 (8%)

0.6 (7%)

0.3 (3%)

2.7  (29%)

·

·

4.2  (45%)

·
0.6 (6%)

·

0.2 (2%)



14
(227) 10

(53)6.2 

18.9 

0.0

5.0

10.0

15.0

20.0



5.6
(58%)

2017

1.6 
(17%)

2018

2.4
(25%)











234
138

372

40

25

65

0

100

200

300

400

500





76.2
239.7

479.251.3

148.8

282.1

0

200

400

600

800

1 2 3 4 5 6 7 8 9 10









11.7

5.7

16.8

25.6

15.6

2.9
3.1

54.8

41.9

52.2

0.0

10.0

20.0

30.0

40.0

50.0

60.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( )



13.8

27.0
23.4

8.7

17.0 15.3

5.1

8.1

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-3.0

-2.0

-1.0

0.0

1.0

2.0

3.0

4.0

5.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017













99.7 
114.3 102.8 113.2 

96.2 101.4 

140.0 

206.9 210.2 

46.0 48.5 51.3 55.8 46.6 48.8 
61.0 

76.2 75.0 

217 
236 

200 203 207 208 
230 

271 280 

0.0

50.0

100.0

150.0

200.0

250.0

300.0

2008 2009 2010 2011 2012 2013 2014 2015 2016



0.41 0.41 0.39 
0.36 0.38 0.36 0.33 0.33 0.30 

0.249 0.237 0.221 0.215 0.222 0.216 0.217 0.215 0.236 

0.73 0.70 
0.77 

0.82 0.82 0.82 0.83 0.86 0.88 

0.00

0.20

0.40

0.60

0.80

1.00

2008 2009 2010 2011 2012 2013 2014 2015 2016



1.3 1.2 1.3 1.4 1.7 1.6 1.7 
2.2 2.3 

3.0 1.0 
1.5 1.4 

2.1 2.2 2.2 

2.6 

2.0 

2.6 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017





0.47 
0.46 

0.44 0.45 0.46 
0.43 0.43 0.49 

0.46 0.46 

0.36 0.36 0.36 0.37 
0.39 0.39 0.39 0.38 

0.41 
0.43 

0.90 0.90 0.90 0.90 0.89 0.90 0.90 
0.89 

0.83 

0.91 

 0.78

 0.80

 0.82

 0.84

 0.86

 0.88

 0.90

 0.92

 0.20

 0.25

 0.30

 0.35

 0.40

 0.45

 0.50

 0.55

 0.60

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( ) ( )





10.7 

7.7 
9.8 10.5 10.4 11.2 

12.9 
15.3 18.2 

23.3 

8.4 
6.7 

8.0 7.9 7.8 8.1 8.9 9.8 
11.6 

12.8 

1.3 
1.2 

1.2 
1.3 1.3 1.4 1.4 

1.6 1.6 1.8 

0.0
0.2
0.4
0.6
0.8
1.0
1.2
1.4
1.6
1.8
2.0

0.0

5.0

10.0

15.0

20.0

25.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( ) ( )



0.75 

0.70 
0.72 

0.75 0.75 
0.73 

0.69 0.70 0.70 0.72 

0.89 0.89 0.88 0.88 0.89 0.89 0.88 
0.89 0.89 

0.91 0.25 

0.20 
0.21 

0.23 0.23 0.23 

0.24 
0.25 0.24 

0.26 

 0.15

 0.17

 0.19

 0.21

 0.23

 0.25

 0.27

 0.60

 0.65

 0.70

 0.75

 0.80

 0.85

 0.90

 0.95

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ) ( ) ( )







4.6
(84.9%) 

3.5
(64.3%) 

-3.9
(-71.3%) 

-0.6
(-11.5%) 

2.2
(41.2%) 

-0.4
(-7.5%) 

-5.0 0.0 5.0 10.0

6.8











10
20

30
40

50
60

vv
7

1995 2000 2005 2010
year

-4
0

-2
0

0
20

40
60

d7

1995 2000 2005 2010
year









-0.20

-0.10

0.00

0.10

0.20

0.30

0.40

0.50

16
.1

16
.2

16
.3

16
.4

16
.5

16
.6

16
.7

16
.8

16
.9

16
.1

0
16

.1
1

16
.1

2
17

.1
17

.2
17

.3
17

.4
17

.5
17

.6
17

.7
17

.8
17

.9
17

.1
0

17
.1

1
17

.1
2

18
.1

18
.2

18
.3

18
.4

18
.5









0.4 0.7 
1.2 

1.9 2.0 
2.3 

0.3 
0.5 

1.2 

1.9 

3.1 
3.4 

4.4 

0

1

2

3

4

5

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17



3.0
3.41 5.08

5.34

1.7

5.38

2.48

4.15

4.754.9

-4.06

5.97

4.44

-5.0

-2.5

0.0

2.5

5.0

7.5

10 11 12 13 14 15 16 17





0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

: 0.27 : 0.38 (+0.10 )

: 0.17 : 0.20 (+0.03 )











0.64 

1.72 

2.77 
2.33 

0.97 1.09 1.14 1.24 1.31 1.30 1.41 1.53 7.1 

34.1 

48.3 
41.3 

21.3 
25.0 24.8 

27.4 
24.6 25.2 

28.3 
33.6 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

0.0

10.0

20.0

30.0

40.0

50.0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

( ) ( )

























건전한 재정
희망찬 미래

(07223) 서울특별시 영등포구 의사당대로 1

Tel. 02-2070-3114  www.nabo.go.kr

발 간 등 록 번 호

31-9700494-001673-01


	표제지
	발간사
	차례
	요약
	Ⅰ. 조세정책의 환경변화와 주요정책 흐름
	1. 경제환경 및 재정여건
	2. 조세정책의 주요 기조

	Ⅱ. 국세수입 주요 특징 및 현황
	1. 2000년대 국세수입 증감의 주요 특징
	2. 조세부담과 세수현황

	Ⅲ. 소득세제의 세수현황 및 정책 영향
	1. 세수현황 및 주요 특징
	2. 소득세
	가. 주요개정 동향
	나. 소득세 주요요인별 추이
	다. 소득세수 효과
	라. <정책 1> 근로소득세 소득공제의 세액공제 전환
	마. <정책 2> 금융소득 종합과세 기준금액 인하 
	바. <정책 3> 근로 및 소득지원: 근로장려세제 및 자녀장려세제

	3. 법인세
	가. 주요개정 동향
	나. 법인세 주요요인별 추이
	다. 법인세수 효과
	라. <정책 1> 법인세 비과세･감면 정비
	마. <정책 2> 기업소득환류세제
	바. <정책 3> 고용지원


	Ⅳ. 소비세제의 세수현황 및 정책 영향
	1. 세수현황 및 주요 특징
	2. 주요개정 동향
	3. 부가가치세 주요요인별 추이
	4. 부가가치세수 효과
	5. <정책 1> 개별소비세 담배분 도입
	6. <정책 2> 소비세 관련 조세지원

	Ⅴ. 재산세제의 세수현황 및 정책 영향
	1. 세수현황 및 주요 특징
	2. 주요개정 동향
	3. 재산세제 주요요인별 추이
	가. 양도소득세
	나. 상속세
	다. 증여세

	4. 재산세제 세수 효과
	가. 양도소득세
	나. 상속･증여세

	5. <정책 1> 양도소득세 중과
	6. <정책 2> 상속세 및 증여세의 신고세액공제율 인하
	7. <정책 3> 종합부동산세

	참고문헌


