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Employment Rate 2008~2016%
BALEHE Labor force participation rate 2008~2016
et Waged workers 2008~2017
] g2} 4 Compensation of employees 2008~2016
A9E Unemployment 2008~2017
ANAANE Long-term unemployment 2008~2016%
ANZA L5 Part-time employment rate 2008~2016+
71 A 2 A} Temporary employment 2008~2016+
7HA 7 EAS Household disposable income 2008~2016
Py 7HAEE A Household financial assets 2008~2016%
THAR-A Household debt 2008~2016%
AR & Household spending 2008~2016%
At FHAT S TWAASE Household saving 2008~2016+
= 7Fl Government debt 2008~2017
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ob#] $kd3| F|EHA = > HEFS HIITL
AJES I8AE T T7F BAGl AR s W Asget 2 5 drk 2008~20174
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THOE A5S $EE AHE SHAA] THAIASEC] 20149 mlo|YAE 7)SEe]T.
5 717 A AA =7 2008 39.7% EEollA 20179 62.9% EE = 1.68] 5o 71

T &e] Z7ke BSIth o]= GDP thH] 66.4%914 84.0%7H] S0l Aelth 5§ 9171 o] % 107t
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OECD 3]=2] AFAl= & 22,192704), 267] OECD M) 3|92 17,7667 AdALS iAo 2 Ayt
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A o ElolE = 20081 3~2017 3744 9] 7] 7S] AFAR T V7R e AEd S
k7] 3 #3227, A, ol AEe Tl 7199 e EAE ¢ Sl gvisde
ARERE AEIC

<t 2> w4 Ol 719 7 AR
€ HloH 34734 T4 g3
. ol - E S
~ & |+ EBITDA * EBITDA T7H&
o 5N L o
g o | TR o TAY STHE . ROA
52 | A o A ST . ROE o FAvE
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o FATIARE o ARSI
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o FARESE(CH) « FARlEEE SR
Summation Growth over the year Calculated from Raw values
¥ g g g g
=1 . e 1
5‘ £ | Raw values of all | Growth of raw values of ;(Eli(c)aicirg a bf;rl ! ta | | Stability indicator for
5 o |companies in  the | all companies in the companies  in the | il companies in the
£ 8 | country ($ million) country (%) cour?try %) country (%)
2. & WEd
o] 7|7t 5ot AAAl 719S AHT 339%2] viE S7HES WA TFEEellA 2008 (419,661

Usee]) tiv] 20174 (5664419 USE]) 135% 5713tk ©] 717t BJOECD7 12 A8t 7.9% 3743l
1019 Aol 5 vi7} = qrEE A% O OECD7 |92 A%t 1.7% 87455 H.of 2008 thH] 18.7%
o miE A4S 7= 9, = AP 3.5% AFES B, F njEde] 41%L Stk
SHEE A A 10697F A4t wiEd S7HEo] tha zfo)7} §lof e, 1 9fEE FAFA OECD
714, HIOECD 714 =7 & FA1E Yekich

3. AlA-0)ZRAFA ©]9] (EBITDA)

o] 717t Bt AAMA 719S A%t 43%2] EBITDA 27H-< 7123tk o)A 2008
(52.448°1 UsE)) Tl 2017 (76,536°] USDel) 1.5(145.9%) E31tE ©] 713k HIOECD7|9&
AT 63% IO, OECD/Ie ABWT 3.1% F/HES RIT. G AWT 58%
27188 Kol OECD7]Y HEHU =8 Z718-S ek



OECD=7} thH] H|OECD=7} 719 wj& 71

OECD vs Non-0ECD 7| 2 2] sales growth

o] 71zt AAA 7149 Brleele)e AFd 129%E V=L v w=e Sl
TR 20081 (13,9489 USEE) thH] 2017 (41,5829 USEE]) 38H(298%) 717ko] E3itt. £3]
HIOECD7 |9 ¢] B71s0]ele A3t 93% S7Fh=t] 1321}, OECD7 |92 A8 14.8% 57H<
NESM 2E o]k =79 A 175% 7/HrS Hol, OBCD7 Y H ko) & T7HS

5. AR, AR, 74

o] 7|17k AAA 7195 2008 FARES 20173 168% =], TAHLE 203.1%, 5=
161% =7Frk. 1% OECD7| 2008 tiH] 2017 FAMR: 140.6% S7F5)aL, AR
181.6%, F4-Al= 134% <71t HIOECD7]9- 2008 tiv] 2017 FAMk 313.4% 7,
FAEE 273%, FHAE 323.8% S7Hrh HIOECD7192 ©] 7IkF H-A7F AEEc =4
oS & = Atk 3 d=7]9S 2008 tin] 20173 FAMES 248% St o, FAHES
305%, FFA= 238% S7H8l, Aol AR} Sl 7 gES & 5 gl Al OECD7IY

Wt B wEs S0tk

6. YYEE3ZF (CFO)% FARAFTEEF (CFI)
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OECD - South korea (Ratio Values)

1-CFlgrowth.courry _-n n- ° - e >
1-CRO-grouth_country i > : - -- = - - _ ”

1_EBITDA_growth_country 57.6 - -82.21 16.15

-fetIncome.growth_county o - o

1_Net_debt_growth_country

-74.05
40

1_Sales_growth_country

1_Total_Assets_growth_country

1_Total_Liabilities_growth_country - . . . -32.87 ---‘ -25.76 ‘n-
4_Government_debt_growth 9.57 g . -99. 24.91 -70.16
= ZN - e - B

GDP_growth 26. 02 . 62.88
X 6.9

Corporate_Indicators

- -40

4_Unemployment_growth

- -80
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Belgium
e Japan
e Switzerland

CFO growth - Long-term unemployment
rate growth;

GNI per capita growth - Temporary
employment growth;

Net debt growth - Employment rate
growth;

Net debt growth — Labour force
participation rate growth;

Net debt growth - Unemployment
growth;

Net income growth - Temporary
employment growth;

Total assets growth - GNI per capita
growth;

Total equity growth - Household
disposable income growth;

Total equity growth - Long-term
unemployment rate growth;

Total equity growth - Temporary
employment growth;

Total liabilities growth - GNI per capita
growth;

Total liabilities growth - Temporary
employment growth;

CFO growth -
Household disposable
income growth;

EBITDA growth - GNI
per capita growth;

GDP growth -
Household debt growth;

GDP growth -
Household disposable
income growth;

GDP growth -
Temporary employment
growth;

Net income growth -
Long-term
unemﬁloyment rate
growth;

Sales growth - GNI per
capita growth;

EBITDA growth - Household spending
growth;

GDP growth - GNI per
capita growth;

. agcg‘na};k GDP growt# - Labour force participation GNI pelr capita growtn.—
« Germany rate growt ; i Unemployment growth;
e Mexico Net debt growth - Household spending Net income growth -
5 Paw Zeslane growth; ; Long-term
« Poland Sales growth - Household spending unemﬁloyment rate
S growth; growth;
Total equity growth - Household Sales rowth -
* Netherlands cquity 9 9
spending growth; Government debt
Total liabilities growth - Household growth;
spending growth;
CFO growth -
SEIO'I\'AIIDtﬁ\ growth - Government debt Houseﬁold disgaosable
Sales growth - Employment rate growth: Income growth;
* South Korea Sales growth = Hoﬁseﬁold disposagble GDP growth - )
* lIceland income growth; Employment rate growth;
* Australia Sales growth - Labour force participation GDP growth - GNI per
e Chile rate growth: capita growth;
¢ Turkey Sales growth - Part-time employment GDP  growth -
e Hungary rate growth; Household disposable
e Sweden ' income growth;
GNI per capita growth -
Unemployment growth;
EBITDA  growth - GNI
per capita growth;
GDP  growth -
Employment rate growth;
GDP growth - GNI per
EBITDA growth - Employment rate capita growth;
growth; GDP growth -
GNI  per Capita growth - Household Household debt growth;
* Greece debt growth; GDP growth -
e Estonia GNI per Capita growth - Household Household disposable

disposable income growth;
Net Income growth - GNI per capita
growth;

income growth;

GDP  growth-
Temporary employment
growth;

GDP  growth

- Unemployment growth;
GNI  per Capita growth
- Household spending
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growth;
* GNI per Capita growth
- Unemployment growth;
» Sales growth - GNI
per capita growth;
e . GDP h-G deb h;
e Finlan growt! overnment debt growt * GDP growth - Employment
5 AuEE * GNI per capita growth - Employment rate rate growth;
o Canada growth; * GDP growth - GNI per
5 (G * GNI per capita growth - Government debt capita growth;
* Slovak Republic |, %ﬁl\'\’th it wih - Partti * GDP grov;/th - b
+ Spain per capita gro art-time Unemployment growt
E |, jal employment rate growth; * GNI per capita growth —
. Por){ugal » Net income growth - Household debt Household spending
i cceCIRGCECEy I %é?ﬁti ity growth - G t debt GgrOWth h
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o 0.12 -2.81 1.87 2.23 0.38 0.59 0.99 0.99 1.11 2.29
= 0.81 -5.56 3.94 372 0.69 0.60 2.18 2.18 2.16 245
a8 -0.34 -4.30 -5.48 -9.13 -7.30 -3.24 0.74 0.74 -0.24 1.35
7t 0.64 -6.56 0.62 1.67 -1.52 2.19 4.12 4.12 2.11 422
olo] &= 1.66 -6.51 -3.61 1.96 1.32 4.31 2.12 2.12 742 0.00
olddH= -4.40 -5.05 1.88 3.68 0.19 1.34 8.75 8.75 491 721
o] 2~ghdl 426 0.63 5.20 479 2.25 4.33 3.78 3.78 3.90 348
ojgg]o} -1.05 -5.53 1.65 0.72 -2.85 -1.75 0.18 0.18 0.97 1.57
SR -1.10 -5.42 421 -0.10 1.50 2.02 0.29 0.29 0.97 1.74
2 En|o} -3.56 -14.04 -4.48 6.09 3.99 3.00 1.99 1.99 1.55 5.00
g ol o} 2.66 -14.93 1.68 6.03 3.82 3.51 3.55 3.55 234 3.88
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EAR2 -1.28 -4.36 4.87 2.54 -0.35 3.65 5.77 5.77 3.08 2.30
AL 0.88 -5.04 5.13 3.67 3.39 1.62 2.81 2.81 2.63 231
vgas 1.70 -3.77 1.40 1.66 -1.06 -0.19 1.42 1.42 221 0.00
TEHE -0.41 0.33 2.00 1.87 2.55 2.19 3.16 3.16 4.14 3.04
=290l 0.24 -1.27 0.44 1.09 2.53 0.16 1.79 1.79 0.89 2.38
s 9.29 4.79 7.74 5.81 5.20 4.19 5.65 5.65 3.28 5.06
resgd 0.20 -2.98 1.90 -1.83 -4.03 -1.13 0.89 0.89 1.62 2.68
S=Hp7]ot 545 -5.29 4.83 2.70 1.60 1.42 241 241 4.04 3.64
ZREo} 2.84 -7.92 1.10 0.94 -2.54 -1.03 2.79 2.79 3.16 5.25
ki) 2.83 0.71 6.50 3.68 2.29 2.90 3.34 3.34 2.93 3.06
29 1.12 -3.57 0.01 -1.00 -2.93 -1.71 1.38 1.38 327 3.05
kil -0.72 -5.12 5.70 2.73 0.04 1.22 2.71 2.71 3.00 2.54
292 2.12 -2.22 2.88 1.83 0.99 1.89 245 245 1.39 111
El7] 0.85 -4.70 8.49 11.11 4.79 8.49 5.17 5.17 3.18 0.00
= -0.35 -4.25 1.71 1.64 1.45 2.05 2.95 2.95 1.79 1.66
)= -0.14 -2.54 2.56 1.55 2.25 1.84 245 245 1.57 2.22
ks 0.84 -4.39 2.50 2.54 0.91 1.53 2.55 2.55 2.44 2.7

A1 GNI #3745 (GNI per capita growth)> 154255 W QIGFE Uhe H[EY AFEE,
=0 ot 4] A FFS v)ashs sluke] A Frk4). 20085 E 2017\ 5<¢H OECD 3] =9] S+t
1919 GNI AE-S -0.51%14 2.50%% 3.01%p A37d38tich 1ol B3] %5 717+ OECD H] 3| Y=

1919 GNI AHES 2.55%014 3.24%% 0.69%p2] S7F3Ith OECD 3|¢=3} n]g)d= 5
20001 2 F5H719] JeFO = 3%p o4 1919 GNI AFE0] HojA|:= Ei5o] HIANE OECD
3|d=re] 9, 2010 o] F2E Mo R FIIAAE RSt REA OECD M]3 =2 2010 ¢
20153714 ZHasiert 2 3)ekar qivk

OECD 3|d= OECD H|s|d=

2008l B]aLste] 20174 1919 GNI A374E°] 578 OECD 3|9=1-2 3671w & 252, Ui,
w29o], 29|, =7, vl 5 2370=r0H, OECD B3| Y=ol A= 267051 5 WIEY, QIEu|A]o}

44) Worldbank. “Why use GNI per capita to classify economies into income groupings?”
https://datahelpdesk. worldbank.org/knowledgebase/articles/37883 1-why-use-gni-per-capita-to-classify-economies-into
(A44 2018.11.30.)
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S HES 107]0] Atk
= 200800 2.36%2] AFES 7123 3 2000 F89719 GFOE 0.04% 2 FE3
Tk, 20106 5% 6.33%7H4 71 5, 20129704] ThA] ZHAsste] 2017704 & WgHglo] 569171
&l T’"‘/J 2% Toa rABH 201790 2.34%0] AEES Btk 59 AAH R St
HS2gk FolE HIAINE 2008 0.76%2] AgEAA Al&Fste] 2009100 4.15%= EojX]aL,
2017»3_01]% 0%2] A7ES 7= 2008 ] 2017 0.76%p 2] H3l= Bk

o= =g

OECD 3]9=+2] 2008 A58 2017d7FA1] 1919 GNI 5L ol 9} 7o) vElsth

<3 6> OECD =7}9] 1919 GNI A&

(H9: %)

=7} 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

T 1.95 0.40 0.08 0.73 3.17 1.54 0.87 1.53 1.16 -0.18
Q1Ego} 2.09 -4.85 249 2.07 -0.01 -0.40 -0.09 -0.89 1.04 -
H 70 0.97 -5.12 4.89 -1.70 091 -1.05 -0.05 0.35 - -
Nt -0.11 -4.25 1.65 2.20 0.68 1.56 1.64 0.30 0.36 -

e 7.38 -1.73 4.08 6.28 5.98 3.67 2.02 1.62 -0.39 0.65
A5 1.80 -5.98 1.55 1.58 0.54 -0.33 1.65 537 - -
dlolA, -0.49 -5.52 2.07 1.37 0.00 1.42 1.57 0.63 0.44 -
o ~EL]o} -3.66 -12.61 0.11 8.24 5.78 4.12 2.74 2.29 - -
= 0.12 -7.70 2.59 1.18 -1.83 -1.39 -0.48 -0.32 2.08 -
o -0.32 -3.76 1.71 1.83 -1.16 0.04 0.51 0.74 0.87 -
= 0.76 -4.15 3.94 6.15 0.13 0.14 1.23 0.76 0.98 -
a8 -1.00 -3.82 -5.43 -9.62 -3.56 -3.29 1.76 0.50 - -
7t 1.61 -4.94 0.80 2.01 -0.44 3.79 2.84 3.06 - -
olo] &= -16.32 -3.56 -1.62 6.23 4.46 12.26 0.66 4.02 - -
olddH= -5.71 -8.95 1.55 -0.44 0.13 5.16 8.12 15.40 - -
o] 2~ghdl -0.61 -1.56 387 3.40 -1.11 2.71 2.72 0.84 1.70 -
ojgg]o} -2.68 -5.11 1.23 0.34 -2.96 -2.89 -0.63 0.50 1.81 -
SR -1.55 -5.53 4.29 0.28 1.50 2.80 0.75 1.67 -2.68 -
2 En|o} -0.81 -5.60 -7.26 6.96 4.65 4.02 2.67 3.60 348 -
g ol o} 4.00 -9.15 0.00 6.50 5.95 5.00 5.80 0.04 3.71 -
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A2 -647 | -2534 | -1826 | -4.60 -2.28 -3.02 -0.49 2.97 4.46 -
AL -0.13 -6.36 3.56 1.20 1.28 -1.07 1.88 1.70 0.32 1.93
vgas -1.47 -2.35 1.61 2.20 -1.20 -1.12 -0.58 1.50 1.02 -
TEHE -2.46 4.38 -1.16 237 2.38 1.19 1.92 1.95 0.11 -
=290l -0.93 -1.93 -0.04 -042 1.27 0.08 3.46 2.05 0.47 -
s 548 1.75 3.44 5.00 1.76 1.55 2.93 3.84 2.32 4.67
r=Rg -0.63 -2.91 2.19 -0.20 -4.13 0.49 1.06 1.13 2.56 -
Z=up7o} 6.80 -4.40 3.29 1.27 3.30 2.38 1.82 3.89 - -
ZREo} 2.79 -1.74 1.25 0.59 -2.78 -1.11 333 -0.05 - -
ki) 236 -0.04 6.33 3.38 2.19 2.13 2.30 221 247 2.34
29 -0.74 -3.62 0.00 -1.66 -1.98 -1.20 1.87 3.63 3.38 -
kil -0.91 -6.94 543 1.17 -0.77 0.22 1.52 2.73 2.15 -
2912 -6.19 5.17 591 -4.24 1.19 0.76 -0.16 1.40 - -
El7] -0.42 -6.09 7.38 9.47 3.28 6.58 3.50 4.15 1.62 5.55
= -1.97 -4.89 1.83 0.58 -0.54 0.90 1.54 1.46 1.40 -
)= -0.95 -3.73 2.01 1.06 1.34 0.95 1.68 1.88 0.67 -
ks -0.51 -4.68 1.32 1.74 0.75 1.35 1.77 2.18 1.04 0.42
o 18E

&% (Employment to population ratio)<> 1541 °]’d WA Fs1T & QA7) AA)8k= &=,
FH AR} vlES ougit) AR n8 s Eolgkar Wt 4= Qlrkas) o] 7)7F F2F OECD ]¥=r9]
Bt 285 2008 57.03%l4 20173 56.65%% 0.38%p 723k 2= F897] 23 2010

54.97%°] 7F¢ @ AEES HYloMW, o] A3 1gEo] F&HEo gtou) oA hdg]
H A= &2 25S Btk ¥hE OECD 1392 20085 58.1%0014 2017 57.97%2 0.13%p
gl o, OECD ﬁ%i‘ﬂr ”FA 2000\ 57.94%% 7P W 1RE-S 1l ¥ wksalo] 20144
5833%% wo- 7] AR 52 -85S HATE 20154 o] F- aLg-Eo] FAdhs as Bt

2008 tiH] 2017\d a-&Eo] 78k OECD 3|97 3670 5 =2 ¥ sl A, A=,
A 2EYo}, =, ?547}ﬂ olo]&ets, ol AN ool FAH2T FAUE, Edk=,
Z=zul7lo}, §7], 9= 5 1670=ro|tk OECDH| 3] U=ol = 26705 T WIEES E3a] 127]=0]t),

OECD 3|9 OECD H|3]9=

45) ILO. 2016. “Employment-to-population ratio”. https://www.ilo.org/ilostat-files/Documents/description EPR_EN.pdf
(A44 2018.11.30.)
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J3ol Wal ALt Wk W, A mETrolN HAZe) A
Z0016, 20159 o] F ] F53} FAl f7F FLOR <ls) A £EL FHOE YPLE)
F78) EAHUA AEF 1880 Ao 48 BEo wyEd
Sk o] 7]7F B9k A% 0.15% S7Fske] 20081 59.45%1 4] 2017 60.29%= 0.84%p
T7het Ao AR Wb -2 20089 58.17%914 2017'A 58.51%= 0.34%p PIAIgH T/
it
+% e
= 58.5
5B
50.50
5750 2
2008 2009 201 2011 2012 201 4 01 2016 1 2008 A 201 2011 1 2013 2014 15 1 1
OECD®| A 367§=r¢] 2008\ 201797441 9] 1852 ofel s} o] vehtt
<3 7> OECD =7}9] iL&&
(H9: %)
=7} 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
3T 62.84 | 6188 | 6212 | 6222 | 61.84 | 6133 | 60.83 | 61.11 61.18 | 61.18
Q2 ~Ego} 5719 | 56.80 | 57.07 | 5728 | 5736 | 5721 56.78 | 56.66 | 56.80 | 57.01
Hl 7)o 49.86 | 49.16 | 4949 | 4928 | 49.13 | 4898 | 4899 | 4891 | 49.06 | 49.38
vt 63.08 | 61.18 | 61.21 6139 | 6138 | 6149 | 61.16 | 61.01 60.81 61.06
A 53.84 | 5242 | 5564 | 5742 | 5777 | 5814 | 58.06 | 5821 5795 | 5797
46) CIA. The World Factbook. https://www.cia.gov/library/publications/the-world-factbook/fields/2012. html(7d
2018.11.30.)
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A 51 5592 | 5470 | 5410 | 5432 | 5457 | 55.23 55.81 56.61 57777 | 5820

L= 63.79 | 6140 | 59.56 | 59.12 | 5842 | 5796 | 5799 | 5820 | 5939 | 59.51
o] ~Eo} 58.01 52.63 5042 | 53.65 55.14 | 56.00 | 56.66 | 58.35 5869 | 59.13
A== 5760 | 5545 5482 | 55.17 | 55.07 | 54.21 53.77 53.31 53.31 53.24
A 5226 | 5146 | 5129 | 51.07 | 50.88 5054 | 50.03 | 49.82 | 49.85 50.02
=4 54776 | 5476 | 5530 | 56.53 56.76 | 5717 | 5737 5749 | 5800 | 5821
hwA=IES 49.64 | 49.05 4749 | 4421 40.51 38.69 | 38.95 39.87 | 40.65 | 41.51
271 46.10 | 4497 | 4486 | 4515 | 4590 | 46.76 | 4949 | 51.08 5290 | 5325
ofo| &= 73.83 69.25 6924 | 69.09 | 69.89 | 71.06 | 72.53 73.95 7542 | 75.18
o= 5946 | 5470 | 52.69 | 51.72 | 5144 | 52.66 | 5349 | 5457 | 55.62 | 56.15

o] 2~ehdll 5792 | 5677 | 57.69 | 5838 | 5920 | 59.77 | 6038 | 60.76 | 61.14 | 61.44
ojgzo} 4564 | 4453 | 4396 | 4385 | 4353 | 4245 | 4235 | 4261 | 43.14 | 43.17
o 5817 | 5731 | 57.03 | 56.82 | 56.70 | 57.22 | 57.67 | 57.99 | 5856 | 5851
Z}En|o} 56.73 | 49.57 | 4749 | 49.14 | 50.82 | 5240 | 5294 | 5430 | 54.88 | 5534
g oo} 5265 | 48.85 | 4682 | 4895 | 5039 | 5142 | 5278 | 53.86 | 5577 | 5627
ERERE] 5222 | 5435 | 5450 | 5407 | 5503 | 54.88 | 5557 | 5540 | 5432 | 54.69

I A| 5 59.25 5825 5810 | 5822 | 59.03 58.81 5829 | 5869 | 5890 | 59.21
H]%‘?}E 6434 | 64.10 | 61.81 6094 | 60.83 59.83 5926 | 59.67 | 59.88 60.44
W= 65.13 63.55 63.08 | 6349 | 63.01 63.68 | 6472 | 64.66 | 6577 | 65.83
J_.E_%] | 65.70 | 64.39 6339 | 63.12 | 6326 | 6278 | 6247 | 62.10 | 6136 | 61.56
e 50.71 50.74 | 50.53 50.67 | 50.71 50.64 | 51.73 52.43 5336 | 53.81
revgd 57.35 5547 5447 | 5272 | 50.70 | 49.63 50.61 5134 | 52.06 | 53.03

& 2nl7]o} 5356 | 51.66 | 5033 | 5072 | 50.87 | 50.78 | 5147 | 5276 | 5425 | 54.93
Z 2 HYo} 5688 | 5594 | 5494 | 5332 | 5261 | 51.63 | 5211 | 5223 | 5214 | 5257

ks 59.45 58.45 5850 | 58.83 59.18 59.38 60.08 60.19 60.32 60.29
252l 5222 | 4849 4751 46.58 | 44.57 | 4354 | 4421 4547 | 4670 | 47.85
29"l 59.85 58.03 57.69 58.43 58.38 58.73 58.87 59.21 59.52 59.74
29 65.94 65.45 63.73 64.48 64.50 64.35 64.68 64.94 65.19 65.14

E17] 41.34 | 40.78 42.61 4450 | 4476 | 4531 45.18 | 45.78 46.16 | 45.80

ol 58.69 57.34 57.02 56.78 57.09 5745 5840 | 58.94 59.35 59.64

v = 61.23 5837 5746 | 57.38 57.82 57.90 5837 58.74 59.13 59.19

ks 57.03 55.34 54.83 54.97 54.97 55.00 55.39 55.87 56.37 56.65

)2 A} (Wage and salaried workers)> 3L-8-72F 3lo]] 7% WS whon] NS 31 {5
a8 A AFS 7R ZEAY] FE Tl daaEA 4UF oW 555 11 17t
wEele] Gl W SV WE AR s ) .
= Ag BTN, 7t =5l s BTt & 5 Qlthd)
2008'35-E] 2017\ Afo] OECD ]€1=72] F 31852 2008\ 83.24%01 M 83.54% = s o=
e 029%p o AFES Btk FEE FESUI7E =R 20009 8288%9] 7MY uk
TS Bel o F, A3 slEE o] ot 2016 T BFEAIE Hol7] AlREIIT
Bk OECD B3] 9= 200830 3] Q=R T} EA3] WHe 63.56%00A A|Zsle] 20179 67.24% 2

=
fifo
s
=18
)

¢

o]
=

47) ILO. 2014. Wage and Salaried Workers. Institute of Labour Science and Social Affairs
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3.67%p 5 71elSlaL, 7191719 ks WA ekal FEs] daEAMEo] FUFSE AS B 4 ik
2008 tiH] 2017 YFEEAM] L] F718F OECD 3|98 3671 5 33 38 55,
QxEgel Fut], 54, A& ojgdgol, A4, v 5 2070=ro|th. OECDH] &=l 4]
ol FEA | Fo] Frhel = 2607l F TS 23| 217 o)tk
OECD 39z OECD H]3] 9=

.......

OECD 3]¢=53} ]3] ¢=19] zfo]= AH|2q] F419] OECD 72 AI9F OECD M]3 ¢=9] 4ked
TETFE Q3 Ao fFE 5

B8 2008 65.92%014] 2017 70.58% % 4.67%p S7FeF A O Z YElytitl AR 20080l
85.09%% A &4 0 R st e dETEA} HlEo] OECD Holl % & WA= wET34
TAE Ads] =guiar vk

ksl i

OECD9] A 3670=r2] 2008 A5 20173A7HA9] dateAle ofel %9} o] Yehath

<3 8> OECD =7} =4}

(2 %)
=7} 2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017
3T 81.76 | 81.71 | 81.58 | 8216 | 8278 | 83.11 | 8281 | 82.89 | 8289 | 8322
S ~Ego} 86.42 | 8632 | 86.15 | 86.68 | 86.89 | 8676 | 86.67 | 8697 | 8725 | 87.32
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7] 8574 | 85.16 | 85.60 | 85.66 | 85.62 84.89 | 8535 8479 | 85.13 85.09

Nt 8438 | 83.86 | 84.15 | 84.50 | 84.60 | 8453 | 84.65 | 8459 | 84.64 | 8471
27 7273 | 7038 | 7258 | 7242 | 73.65 | 7325 | 7285 | 73.07 | 72.17 | 72.19
RE! 83.86 | 8322 | 8225 | 8192 | 8156 | 82.11 | 8198 | 82.64 | 82.82 | 8251

Lllle= 91.13 | 90.62 | 90.86 | 90.86 | 90.85 | 90.96 | 91.09 | 9132 | 90.92 | 90.85

o ~E1lo} 9210 | 91.61 | 91.50 | 9124 | 91.10 | 90.82 | 90.85 | 90.62 | 90.50 | 90.28

A= 87.15 | 8635 | 8657 | 86.60 | 8638 | 86.52 | 8596 | 8574 | 8593 | 85.89

A 89.35 | 8896 | 8841 | 8827 | 8846 | 88.63 | 8830 | 8831 | 88.08 | 88.18
=d 8831 | 8837 | 8838 | 8829 | 8838 | 88.76 | 89.01 | 8921 | 89.55 | 89.56

18] 6494 | 64.68 | 6434 | 6372 | 6328 | 6294 | 6394 | 6496 | 6583 | 66.13

&7} 8775 | 8734 | 8764 | 87.82 | 8824 | 8869 | 8898 | 89.11 | 89.23 | 88.94

ofo] &= 8753 | 88.13 | 8737 | 8746 | 8759 | 8744 | 8738 | 8759 | 88.03 | 88.15
oA 8254 | 8238 | 83.04 | 83.54 | 8349 | 82.64 | 8258 | 8274 | 83.08 | 8348
o] 2~e}dll 88.09 | 8771 | 8774 | 87.80 | 88.02 | 8826 | 88.19 | 87.93 | 84.11 | 84.14
ojgz]o} 7450 | 7498 | 7467 | 7490 | 7503 | 75.12 | 7526 | 7556 | 76.00 | 76.18

AE 85.09 | 8537 | 8570 | 86.16 | 88.15 | 8838 | 8848 | 88.86 | 89.36 | 88.99

Z}EH|o} 89.72 | 8844 | 8847 | 8861 | 8858 | 8840 | 8841 | 8735 | 87.09 | 86.67
g oo} 8830 | 88.00 | 89.10 | 8939 | 8892 | 8821 | 8787 | 8770 | 87.64 | 8736
EREEE] 9347 | 9125 | 91.79 | 9141 | 91.09 | 91.11 | 9121 | 90.18 | 89.91 | 89.87

wWA|Z 66.42 65.70 66.61 66.36 67.06 67.09 | 67.81 67.92 68.35 68.38
vga= 86.80 86.44 84.94 84.80 84.59 83.91 83.34 83.11 83.14 83.14
TEHE 82.67 83.47 83.68 83.16 83.29 84.52 84.69 85.15 82.08 82.19
=29 o] 92.20 91.90 92.27 92.96 93.04 9299 | 9277 92.95 93.02 | 92.65

U= 77.04 77.22 77.01 77.13 77.60 7816 | 78.64 | 78.76 79.27 78.84
re5d 75.65 75.94 76.86 | 7844 | 77.90 78.04 80.23 81.55 82.21 82.27

& 2nl7]o}k 86.19 | 8431 | 84.02 | 84.07 | 84.54 | 8445 | 84.60 | 84.84 | 8457 | 84.65
L2 H|o} 8587 | 8379 | 8272 | 83.15 | 8373 | 83.10 | 8141 | 8348 | 8578 | 8543

gk 6592 | 67.03 6786 | 6824 | 6824 | 6892 | 69.50 | 7027 | 7052 | 70.58
252l 8239 | 83.12 83.27 83.56 82.64 82.08 8236 | 82.67 83.01 83.04
294l 89.57 | 89.29 89.03 89.56 89.53 89.39 | 89.65 89.72 89.99 | 90.00
292 84.10 | 84.73 84.25 84.57 84.67 84.65 84.71 85.11 8492 | 84.80
7| 6092 | 5994 | 60.80 | 61.61 62.83 6398 | 6598 | 67.06 | 6749 | 6692
kil 86.58 86.33 85.93 85.75 85.27 8530 | 84.68 84.94 84.50 | 84.58
)= 89.57 | 8944 | 89.38 89.65 89.70 89.91 90.07 | 90.06 | 90.14 | 90.19
B 83.24 | 82.88 8296 | 83.12 83.26 83.28 83.40 | 83.60 83.59 | 83.54
ot AYE

24E (Unemployment)©] &+ A &5 1T FollA AAA7E A8k vl&2, 4 AP gl
A5Aow FASES st Jdov A el = AFEe BlFE ou|githes)

53 AYES 18A% F 17F AVl ARA S e Axd B 5 ok
20082017\ 59+ OECD 3]91=r2] Hat AAE-S 7.29%2, 200813 5.89%04 AlAl F-§$1719F Fr2s
A7 F0H 20130l= 7.78%7HA] ZsetlaL o] % 2017l = 6.5%tH = 7HAstqlvh vhi

48) 23l 2016, “7|EUH AAEo] (AAET LEHIZA LY.
http://www.bok.or kr/portal/bbs/P0000795/view.do?nttId=2172248&menuNo=200557(;4 4 <: 2018.11.30.)
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OECD H|3] =L F7]7ke] A4 Eo] 727%H = o= OECD 3|Y=rHt} A% Yt} vt 2y
OECD H|3]¢= =7} & Bebdy) gpy| 28 Holw, I%, 1%, Hi=, H71, f-eto|u FollA 20151

o AgEe] AN e A2 B 4 gtk

OECD 3|d= OECD H|s]d=

Fro] AAE2 2010978 20139704 3 3F RAstet 5-8-917101% 201797H4] 55t
AAFsl 20170l 3.73%7H4] S7FstSiT) o] 2013158 2hde] Hlal] A9E g

slhae] AAA] FAA ghfjE= @t s W R v|=2 2011 o] =2 AEHH o=
AAE0] 7HAaste] 2017 d00= 4.36%7H4] ATk

3 G

3.60

OECD9] A 3670=2] 2008\ d5-E 2017 3A7HAe] AQES o} %o} o] Yehttt

<3 9> OECD =7}e] A%

=7} 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
37 4.23 5.56 5.21 5.08 5.22 5.66 6.07 6.06 5.72 5.59
Q2 2Eg|o} 4.13 5.30 4.82 4.56 4.87 5.33 5.62 5.72 6.01 5.50
Hl 7] o] 6.98 7.91 829 7.14 7.54 8.43 8.52 8.48 7.83 7.09
et 6.14 8.34 8.06 7.51 7.29 7.07 6.91 6.91 7.00 6.34
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27 7.80 9.69 8.42 7.34 6.66 6.21 6.66 6.51 6.74 6.96
RE] 439 6.66 7.28 6.71 6.98 6.95 6.11 5.05 3.95 2.89
il = 343 6.01 7.46 7.57 7.53 7.00 6.59 6.17 6.18 5.74
o ~EUYo} | 545 1355 | 1671 | 1233 | 10.02 8.63 7.35 6.19 6.76 5.76
Ad= 6.37 8.25 8.39 7.78 7.69 8.19 8.66 9.38 8.82 8.64
s 7.06 8.74 8.87 8.81 9.40 9.92 1030 | 1036 | 10.06 9.40
= 7.52 7.74 6.97 5.82 5.38 5.23 498 4.62 4.12 3.75
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£ 2n}l7)o} 0.78 2.33 2.36 0.76 0.74 0.21 1.45 3.23 3.79
< 2o} 9.51 7.48 5.81 5.14 2.13 4.79 4.54 4.63 4.94
o=t 3.76 4.83 4.66 3.86 3.90 5.60 7.18 - -
B 1.57 7.29 3.69 4.65 2.35 3.84 3.49 2.77 1.75
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O 1179 | 11.06 | 11.82 | 12.56 | 1440 | 14.97 | 1646 | 1506 | 16.62
291 1543 | 1580 | 1571 | 16.77 | 17.35 | 1753 | 18.88 | 17.65 | 18.79
EE] - - - - - - - - .
A5 081 | 382 | 567 | 342 | 268 | 058 | 051 | 046 | -Ll1
5 509 | 635 | 582 | 623 | 7.89 | 518 | 586 | 629 | 504
BT 415 | 592 | 515 | 470 | 456 | 438 | 438 | 427 | 3.83

. Z7HA5

= 7H 5 (Government debt)™= =717t F>do|ut vIzEO 2R W7 & AF=, GDP tiH|
HEZ FABE 5 713 A AAID =75 20084 39.72 2ol A 20174 62.9% B2 1.6H]
o] 7P 2 29 ZU1E Btk o] GDP W] 66.4%014 84.0%7H4] Eolt Aot

w5 #1771 o5 10687 A7l AA1S] R §is)t T shubes AlA 2= F319) STk =7 S

<% 6 > A A A

S7be A ABAS] 7P 2 Y aARE #Eith
AR W2, 20179 2 e
ANA 5 FAlls 237% D, B oz Al
oldel 2007 R} 70x gy Holwth
Agez AR, 714, 7HIEel Asle =9
FAFoRE & F Atk o] F AF

BT} 2863 D] EolRtom, at 204% S7FT
AA FEA712 gk AR B F7h= ohde
OECD 3¢=17} H]3|d=re] 2008\ K-E HF3]

F71e Fbe) ERIAE Q% 5 9

Global government debt (USD Billion)

52813

OECD 3|95

OECD H|3]d=

.....

30.00

gho] 7R 20119 S8917] AT 3446%E 7159 o, FEd] S8k 20150l

43.40%7HA 7Vt A2 1989\ AR ol F-= -9 =it x|elo] astA w9

67) 6371 =7} 715, IMF o€
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e

1990 TH-E Alg s olghd A& AA5F2] g0 268) AR-o] I7 = A 20094955 200%S
ol 2016100 235%S A HTh

o SE

15.00

OECD2] # 3670=<] 20085 2016W7H41] =7kl ofefl 3E9h o] vhebsk

<3 14> OECD =7}] =7k

(&1 = %)

=7} 2008 2009 2010 2011 2012 2013 2014 2015 2016
ST 11.77 16.74 2047 | 24.08 27.67 30.63 34.07 37.78 40.59
Q2 Ego}l | 6842 79.58 82.42 82.18 81.62 80.98 83.76 84.32 83.70
EIAR 92.53 99.54 99.72 | 10259 | 104.33 | 10545 | 106.80 | 10596 | 105.71
et 67.83 79.28 81.10 81.51 84.84 85.79 84.96 90.55 91.15
214 4.9 5.82 8.56 11.09 11.94 12.73 14.95 17.27 21.04
A= 28.25 33.56 37.35 39.83 447 | 4491 40.17 39.96 36.77
diul= 33.31 40.18 4259 | 4607 | 4489 | 44.05 43.89 39.56 37.67
o ~ELo} | 449 7.04 6.55 6.07 9.73 10.16 10.67 10.00 9.42
Age 32.65 4170 | 4712 | 4850 53.91 56.46 60.20 63.57 63.03
R 68.66 82.92 85.12 87.79 90.68 93.50 94.98 95.76 96.57
=9 65.15 72.58 80.94 78.61 79.84 77.37 74.75 71.03 68.22
g~ 10942 | 12674 | 14625 | 172.10 | 159.59 | 177.95 | 18021 | 17878 | 183.45
3] 7} 71.65 77.96 80.58 80.76 78.29 76.75 76.18 75.35 73.72
olo]&=E | 67.07 82.30 87.78 94.69 92.07 84.34 81.82 67.56 52.75
ol 42.39 61.53 86.08 | 11039 | 119.73 | 119.60 | 104.69 | 77.06 72.90
o] Az}l 71.90 74.56 70.73 68.76 68.42 67.14 66.09 64.17 62.31
olelz]o} 10240 | 112,55 | 11541 | 11652 | 12336 | 129.02 | 131.78 | 131.51 | 132.04
IR 183.42 | 201.04 | 207.85 | 222.09 | 229.01 | 23247 | 236.07 | 23126 | 235.63
Z}EH|o} 16.25 32.71 40.40 37.49 36.72 35.84 38.48 34.94 39.24
gJFolyo} | 14.56 29.01 36.22 37.18 39.77 38.76 40.54 42.59 40.18
SAX=T | 149] 15.72 19.79 18.70 21.72 23.69 2266 | 2197 20.80
ERE] : : : : : : : : :

68) Pham, Peter. 2017. “When Will Japan's Debt Crisis Implode?” Forbes. 2017.12.11.
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== 54.47 56.49 59.34 61.63 66.30 67.80 67.97 64.58 61.80
FAU= : : i : : i i : :

E290] 47.20 41.95 4231 28.84 30.17 30.43 28.29 33.13 36.66
Zge 71.67 83.61 96.18 | 111.39 | 12622 | 129.04 | 130.59 | 128.77 | 129.90
RUR=RoVay 12.83 22.51 30.15 34.38 37.27 37.77 39.39 37.90 37.56
ZZul7|ol | 28.14 35.89 40.70 43.16 52.16 54.74 53.52 52.34 51.82
=Yoo} | 21.80 34.64 38.36 46.63 53.79 70.38 80.34 82.62 78.56
Sl - - - 34.46 36.63 39.57 41.76 43.40 -

2591 : : : : : : : : i

Eat) b)) 36.76 40.31 38.65 37.87 38.14 40.77 45.54 44.18 4220
X 46.80 45.24 43.99 44.11 4471 43.81 4371 43.63 4334
E7] 38.15 43.86 40.08 36.48 32.72 31.38 28.77 27.64 28.31
A=y 49.92 64.06 75.60 81.27 84.55 85.58 87.36 88.21 88.19
v = 73.72 86.98 95.67 99.97 | 103.54 | 10540 | 105.07 | 10529 | 107.17
ot 45.93 53.57 57.89 61.87 64.13 65.67 66.17 64.80 63.12
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V. 2708 719 b4 9 4% v B

[ Ke)

2 7192 A g 7} 6271=r2] AEAL = 39,95870 fitE 2017\ ' 7102 367

OECD 3] 9d=ro] WA= & 22,192704), 2670 OECD H3]9=9] 17,76671 A3 1S tiito = Ayt
T O)EE 722 gk 20179 A A7dA7) uiado) B2 2008 35E] 20171 ARo]o]

7o) HIAE SAREE T el A AL o 7I3F T A SALR 2017 E7HA] R A

SAEE P ol F ATElEt Ly AHRE FEe] B,

<3E 15> B4 aid 719 4%
Sh OECD Non-OECD
=7F 4 367 = 267 =
719 22,1927 A} 17,76671 A
& =7 Ao 719 4,43671 A} 344171 A
& w7ke] Ha 71 5 1271 AL 10370 A}
it 71y TFE69 $2 billion $0.9 billion
T WE $41,387 billion $15,257 billion
% EBITDA $5,687 billion $1,967 billion
% o9 $2,903 billion $1,255 billion
T 719 =+ 39,9587 A}

P A o0l 5 1S A ARl 2a §

=2 o v T

- 1007 oSl g71dell tigk wlolel7} 9l OECD M]3
olg7)] M AW =F7F & 6270 = 39,9587 Ftolch
OECD71§] 22870 Ake] 2017 4t m& o2 209 USEe] (2229), T vl 413,870

69) 2008'1~2017 H vl
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(3Hs} 473 5,800 =) o=, AAA AE WA wlE2] 73% sl

At EAE oF 99 UseE (1 ), F WEAS

152,570¢) €=

<3 16> OECD 719 &3}

HhA 17971 HJOECD7 14 ¢
a3}l 17 6,900% Y FEL)

=7} 14 =7} 714 & =7} 14
UNITED STATES | 4436 |ITALY 314 | AUSTRIA 63
JAPAN 3759 | SWITZERLAND | 226 | PORTUGAL 47
CANADA 2661 | NORWAY 208 | IRELAND 32
SOUTH KOREA 9115 | CHILE 198 | HUNGARY 30
AUSTRALIA 1854 | SPAIN 190 | SLOVENIA 30
UNITED KINGDOM | 1515 | GREECE 183 | LITHUANIA 25
FRANCE 699 | MEXICO 143 | ICELAND 29
SWEDEN 697 | DENMARK 142 | ESTONIA 16
GERMANY 679 | FINLAND 141 | LATVIA 15
POLAND 553 | BELGIUM 120 | REEER o 14
ISRAEL 406 | NEW ZEALAND | 129 | LUXEMBOURG 12
TURKEY 389 | NETHERLANDS | 108 |pEoypiic 12

<3t 17> ®]OECD 71} &3t

27} TE. 27} TE. 27} TE.
CHINA 3441 | RUSSIA 308 | PERU 146
INDIA 3218 | PAKISTAN 301 | NIGERIA 139
HONG KONG 2223 | SOUTH AFRICA | 297 | piitED ARAB 120
TAIWAN 1861 | SRI LANKA 273 | OMAN 112
MALAYSIA 916 | PHILIPPINES 955 | UKRAINE 112
THAILAND 707 | EGYPT 914 | CROATIA 103
VIETNAM 700 | JORDAN 911 | BANGLADESH 163
SINGAPORE 688 | SAUDI ARABIA | 180 | BRAZIL 341
INDONESIA 564 | KUWAIT 173
BRAZIL 341

240 o lolEls 200820177449 A7) FIRlel AR F 1Ae) AL RS
RIsl7] §13k A= A4, P, 794 ARES Toll 7199 S gR1e = 9l oule
ATER AT, 53] 710] 42 9 7} 0] Bk dnslol sy e 245 ag)

- 45 -



S ERIEY] HsiME FuES L= GDPe 4
Q4 T sl RIZHEA} 17} T86hH, o] E 913 FARE S H(CR)s AR= A8 3} CF7t
GDPS} - =& AeHds Uehdthd, 7199 FA7} o] 7IkF &<t GDP Al vig- & 7|9 &
gri= on|7t Hck

€ HelH 3734 T4 i
o« HE - viE M
~ & |+ EBITDA * EBITDA Z7}&
25 | el . wolo] S
50 | A © T Sk ROA
SR R L S
22 | v . pual s
o ZXR7|AFE o IR ARZTLS
+ YHVTEH(CFO) |+ FEIFEE
o FAATEE(CE) s FAETEE UM
Summation Growth over the year Calculated from Raw values
¥ g g g g
= . o1 e
5‘ £ | Raw values of all | Growth of raw values of | I 5. fitabili taf Stability indicator for
5 M . . . indicators  for 1 .
g o | companies  in  the | all companies in the companies in  the all companies in the
£ 8 | country ($ million) country (%) country (%) country (%)

ol =3 =24 S8 ulolH A& ]ﬁ ] w])=+9] Factset DBES &H-g3It}. that =71e] A4
7 39,95870 Akel AP 71 vheo] A 9 HlolE|(raw data)E TR AR

- O AREA g ¢ & <N(Sales), EBITDA, °]2](Net Income)

- gAERE & 0 SAKTotal Assets), 5-3l(Total Liabilities), <A7]1AH2(Total Equity),

=52l (Net Financial Debt)

g =7ke] 719 TS vt BE I Al 3l Aotk dlAd g 71ie] &
njE o ARt miE A & be] mjE v 45 AEALRY] miE ] Fdto] Hrk

S7HEE AR ghEEn el S7HER AREEIEL o7 (3719 2009 SriE e - 20081
ZrjEAy a7 2008 EviEl x 100 = =719 2009 viE S7Eo] Aok

A2 @718 4k 7FA 3L ROA, ROE, F-AR|& 5215 Fal HlEgks Al Zlo|th o)

#7199 ROEE @71319) dololaktrlqle] EA7lAew ARk,
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3. AA-o|AAFA ©]9) (EBITDA)

Ao xR A FA o]9] (Earnings Before Interest, Taxes, Depreciation and Amortization:
EBITDA)Z 71%le] d92Es &3 Holed dud= o8s vl 94 Ax=,
WHAA o)A 7] 2t A @Yol ol wetth =, o] AH|EInterest), AlE(Tax),
A7V 28] 8(Depreciation&Amortization) s= 7] 2 £o]9)& 5=8ith. EBITDAE 7199
AAZIA S FkstaL 24 7199 ol e9e Hashks d 284

<719 11> OECD= 7} thH] BJOECD= 7} Al - o A 4|57 0194

K
.ﬂ:

OECDvs Non-0ECD 7| 22| EBITDA

1,967,139
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o] 717 st AAMA 719 AHEt 43%2] EBITDA
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o] 20179 (76,5369 USE#) 1.581(145.9%) =31tt ©]
717k H]OECD7 |94 A% 6.3% 4331}, OECD7 |9
AT 3.1% STHES BHAth =719 AHT 5.8%
S7HS Hol, OECD7IY HvHd H& 7S
LR

EBITDA CAGR 2008-2017

miEe} S7HE v OECD 719, HIOECD



1% A S D e s JE AL, EBITDA, 5 ol AT, BRI
AF3] A Gedelelol i slAlt vhEeIA 12 Akkatel Ui jgio]ololt), EBITDA 43E]
w3 PE} UG RS Hols 21, AT BAle] g B Zeouo] olejd S A

=

<71% 13> OECD=7} tH] B]OECD=7} Al o] R4 A o]o] A&

OECDvs Non-0ECD 7| 21 2| EBITDA growth

311%

s QECD s NOMMOECD e SOUTH KOREA

3l=27)9 9] A%+ EBITDA Z7HES OECD=7}F & 7THAIR =9kt

<T1¥ 14> OECD= 7} MA o34 o] AP A5

OECD EBITDA CAGR 2008-2017

- 50 -



F71520]9) (Net Income)S L7 A 717F &<k A 714 o] AA| 4=¢]o| A H]&-S x}5ksh
T Ho|t} I’—i@‘l}ﬁ]*}’ﬂ” 1P G0 Sgelx] @kl W7o &0l Q1A= 43

<9 15> 97]%0]9] A
o] 71 Fzﬂxﬂﬁﬂ 71044 74e0]0) S AW 129% BT erET e

715 w2 STHECIYh PRl 20081
(13,9484 USEY) thH] 2017\ (41,5822 USE2]) 34M(298%)
7@kl £tk §3] HIOECD7 19 9] W7]molde AH+t

93% =7}el=t] 13O OECD7|YS AFT 14.8%
Z7HES 71284 OI2E o]F) )9S AFI 17.5% I

AE

Net Income CAGR 2008-2017

Z7HS Hol, OECD7|Y HuHt =& ZHes
LHERIT
<19 16> OECD=7} thH] HJOECD=7} ©7]5=0]9]

OECD vs Non-0ECD 7| 2 €| Net_Income

2,502,961

2,092,625 Z122,625

1,500,000
1,255,272
1,118,017

D

3] o] 7|3F @71zolo)e] A S7HES W uE 9 Yo J(ERITDA)S} ot e s
B gSol e Btatar 201069-20121 Alolol] BE

A3 2012 o]y A 7|2l Holtk 20084
%01/;171 whze] 20099 2E9| FHES W AS AYstaE
= BITDAN A A% F-4] 9 Aok gde] Zio)

12

ol

N

>
S

&y

>

_{

)

ﬂ _4

EI>
m

- 51 -



F715olo)e 3JAPE @9dele] (EBITDA)OIA F-Al B HIA 9 o)A a5 A& 3 & A= 3JA}
FH HEMo|H Brleole] F7HEo] wiEd] B EBITDASL AR E-& Holx| ¢
2009-201139] 7] ZA7|ol| ©7] F2)7} oF 487D sfehel vhd, 719 A5 A A5 A7
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71) OECD. 2018. “Short-term interest rates.”. https://data.oecd.org/interest/short-term-interest-rates.htm(%] < <J: 2018.11.30.)
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5. A, AR, 34

o] 717t AAA NUEL 2008 AR 2017 168% =), FAHEE 203.1%, F5-AE=
161% %—7}%‘3}. 1% OECD71de 20089 the] 2017 EAMke 140.6% 71H8lal, SAHLS
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7. ROA$} ROE
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Australia Austria Bangladesh Belgium Brazil Canada Chile China Croatia reg:;ll:iz Swed

Australia 0.000000 1253.803177 1166.333461 1446.650923 977.837439 1229.236011 1157.869758 1326.050047 1317.939296 1346.612273 ... 1271.9256
Austria 1253.803177 0.000000 1224.269441 1303.737811 1168.258080 1089.789630 1211.132309 1205.310309 1431.258767 1385505089 ... 1367.1579
Bangladesh 1166.333461 1224.269441 0.000000 1197.253455 1137.364598 1356.368174 1229.597015 1344.963987 1204.100464 954.122663 ... 1079.6952
Belgium 1446.650923 1303.737811 1197.253455 0.000000 1266.618936 1482.305991 1483.043685 1436.401446 1438.924755 1413.307854 ... 1407.6515
Brazil 977.837439 1168.258080 1137.364598 1266.618936 0.000000 998.679200 829.881575 1292.848154 1346.384679 1275.011170 ... 1214.2545
Canada 1229.236011 1089.789630 1356.368174 1482.305991  998.679200 0.000000 1143.651792 1188.406344 1506.877866 1585.698801 ... 1430.2473

Chile 1157.869758 1211.132309 1229.597015 1483.043685 829.881575 1143.651792 0.000000 1175417632 1447.766594 1498.390168 ... 1292.7285
China 1326.050047 1205310309 1344.963987 1436.401446 1292.848154 1188.406344 1175.417632 0.000000 1564.765263 1585.477703 ... 1377.3442

Croatia 1317.939296 1431.258767 1204.100464 1438.924755 1346.384679 1506.877866 1447.766594 1564.765263 0.000000 1255.634843 ... 1276.8723
regﬁgﬁ? 1346.612273 1385.505089 954.122663 1413.307854 1275.011170 1585.698801 1498.390168 1585477703 1255.634843 0.000000 ... 1164.1753
Denmark 1331.546967 1173.614020 1163.423206 1365.718523 1230.523354 1359.166443 1344.979394 1422.934679 1354.298233 1164.090085 ... 1285.5030
Egypt 1354952833 1395.622612 1194.257305 1368.658313 1291.537723 1486.885690 1435.728100 1465.575894 1231.860373 1287.307378 ... 1255.7697
Estonia 1479.174046 1432215733 1250.629216 1478.357334 1337.763591 1580.932978 1483.853822 1594.324546 1195502934 1340.648565 ... 1433.6573
Finland 1190.167356 1099.706121 1039.911184 1344.550748 1107.821072 1225.594167 1205.288017 1299.364823 1292.417970 1313.941755 ... 1103.5034
France 1325756219 1286.885378 1167.323799 1439.136052 1143.523878 1330.100828 1338.695170 1417.392285 1414.975696 1384.583320 ... 1334.7187
Germany 1213.160673 1318.504744 1181.839382 1474562380 1196.251860 1298.116371 1389.576443 1435.854048 1297.695390 1265281997 ... 1339.4559
Greece 1530.307862 1412.931699 1298.038285 1421.054400 1390.164997 1492.708794 1443.668951 1459.942589 1445730515 1434.311969 ... 1408.7680

Hong kong 1171.353694  966.123570 1161.126818 1230.025726 1156.134015 988.684333 1042.061900 1143.197066 1243.653558 1211.018278 ... 1160.8815
Hungary 1280312751 1348.267605 1061.486957 1460.513177 1110.191987 1467.478869 1420.425737 1464.213786 1210.501885 1222.221118 .. 1347.1317

Iceland 1258.088911 1262.576414 1097.056247 1277.793251 1206.732373 1424.674785 1260.444208 1488.506896 1174.336032 1191.263177 ... 1115.1790
India 1335787797 1450.481707 1265.365091 1371.028648 1271.548056 1474.826876 1443.911443 1636.149164 1245.991385 1411.972333 .. 1369.4231
Indonesia 1387.310292 1239.282293 1278.683688 1443.606601 1325736710 1405.918453 1303.855735 1422.527484 1546.536618 1470.985105 ... 1396.5767

Ireland  1477.204518 1295563752 1170.515727 1405.743869 1243.529089 1404.424264 1297.822986 1306.293419 1304.183826 1361.486203 ... 1199.4192
Israel 1297.310154 1140.332181 1137.612630 1330.614909 1209.077728 1320.532741 1265.304262 1484341255 1266.912301 1266.213788 .. 1143.8999

7} ZejxE 9] e A4 7]F(Linkage Criteria) S 53] Uehdt), SeAEHL 7L Z2]F
R} HIfARE 22 A E SAS Fall skt AR A 2t el Z4A) S 2E7) A e A
) @ 5 dtele S AR ASH SEAEPY 7 dEle T 2YaH AlelY] AEE
=733 71?47} 7}77}% S H7Y Fe WAolth 7 FYaE AE S48 7|eA
AZeloF Rz, AW WAlol wheba] o] = Reko] thE Y| wiitel|, wlo]E| 9] -zl ubeiA
Adgh AdR Als Wt AAZFEIA A83 2 Aol A vTEA
SHAAy

(Complete linkage)81)82)83)-5- &3l + S¢| 2] AollA 73 W A2l & o]&allA S35

|

o

f
E
of\
ol
ro,

81) Sorensen, Thorvald. 1948. "A method of establishing groups of equal amplitude in plant sociology based on similarity of species
and its application to analyses of the vegetation on Danish commons". Biologiske Skrifter. 5: 1-34
82) Everitt, Brian et.al. 2001. Cluster Analysis (Fourth ed.). London: Arnold.
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347) OECD =7B4¢] A 248 Bz, o2y 248 ANE 23 tgat 2ol
= 2 79 (Dendrogram) 0. = A W29 7 GAlA BE5HY] SYAHHEE S

& TSR U FEje) tholojialot). WEg13e A%
FYAEHAA 7 @Al BAE FelA ST AEH Alole] HFS A7 o HAlght,

<71 33> OECD 3|9 153

@00
I

800
1

"_

Belgium

Luxembourg

Noway ———

Height
600
1
Japan
Switzerland

Estonia
]
Slovak republic

Soumn Korea
Iceland
Hungary
Sweden

Ireland

Greece ——-‘
Finland
Austria —-|

Israel

Poland
France
Australia

500
Netherlands

Slovenia
Denmark —|
New zealand
Canada
United kingdom
United states

Portugal

Chile —
Turkey |

400
L
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BE OECD 3958 7 542 /b5 9%, OECDH| 3| 953} wlanshel At 2] 2
A7) FATE FolE WSE JAS 7T Uk mebd g 10929 A8 ol

Y% IFEE S 96 FYAEE PES A8H0 AFE FsEPe AF T wet
AN agslsla o2 Ed 2= veRd Ao,

Auui, W gEge] A T W, A, A9aE AR s SeaEoI F A
BLE-S SadlYol, Wvka, 59, W3, pEds, Fehe, wa et 2l A W
CIFE =, &7, ofoladts, Hi|, B7, I7hy, 2oz dueilar, vl | DIF-2
TE|e} o AEUel U WAl E g2 k2], A=, exEgel Ay}, o],
Ewnp|ol, ojguo}, 232, A, A2, ofdAE, Fxat vz ow FAHAT
7} 59 EAS dolHRH) Ao B4 vlue] By, t 39k 2ok

=
DA vy

H:

F

83) Legendre Pierre and Legendre Louis. 1998. Numerical Ecology (Second English ed.). p. 853
84) OECD 3] % gfEH|o}9} g]Folol= s A1 329] vlo|ef7} ehdslA] gkl AT Sej2Hy A&
A 2laklek
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<3 21> Z} OECD =7} 15 *H 54 2 A%

2% =7} 2F U 2RS4 ABAL A AR as A
CFO growt}? - Long-term unemployment
Bz )fontiy « CFO growth -
GNI per capita growth - Temporary J ]
employment growth; Household dls#osable
Net dﬁbt growth - Employment rate Income growth;
rowth;
lg\let debt growth — Labour force * EBITDA growth 'h_GNl
participation rate growth; per capita growth;
Net debt growth - Unemployment
growth; * GDP growth -
Net income growth - Temporary Household debt growth;
e Belgium employment growth; h
A | Japan Total assets growth - GNI per capita * GDP growth -

o Switzerland growth; Household dlsposable
Total equity growth - Household income growth;
disposable ‘income growth; * GDP growth -

Total equity growth - Long-term Temporary employment
unemployment rate growth; growth;

Total equity growth - Temporary * Net income growth -
employment growth; Long—ttlerm

Total [iabilities growth - GNI per capita unemﬂoyment rate
growth; growth;

Total liabilities growth - Temporary * Sales growth - GNI per
employment growth; capita growth;

EBITDA growth - Household spending * GDP growth - GNI per

5 BaEmrEi growth; - capita growth;

5 Slevierte GDP growth - Labour force participation * GNI per capita growth -

« Germany rate 3rowth; ; Unemployment growth;

5 Ve Net debt growth - Household spending * Net income growth -

B o New ZelEn growth; Long-term

B s Sales ﬁ]rowth - Household spending unemﬁloyment rate

. growth; growtn;

. Nglcs Total equity growth - Household * Sales growth -

Netherlands ; .
spending growth; Government debt
Total liabilities growth - Household growth;
spending growth;
_ » CFO growth -
g?écvl?cﬁ growth - Government debt Household disA:)osabIe
Sales growth - Employment rate growth; income growth;

* South Korea Sales growth - Housef;old disposable * GDP growth - '

e Iceland I erS GIehe Employment rate growth;

e Australia 9 ! g * GDP growth - GNI per

; Sales growth - Labour force participation 9 . P
C e Chile rate growth: capita growth;

° Lurkey Sales growth - Part-time employment * GDP growth -

e Hungary rate growth; Household disposable

¢ Sweden ! income growth;

e GNI per capita growth -
Unemployment growth;
e EBITDA growth - GNI
per capita growth;
EBITDA growth - Employment rate * EDPI growth - b
growth; . Grgg oymepﬁ ra'gN?rowt E
GNI  per Capita growth - Household o itagrorvc\:wth' per
D e Greece debt growth; . G[?P growth'—
* Estonia GNI ~per Capita growth - Household J :
! > ) Household debt growth;
disposable income growth; ) « GDP growth -
Net thI.ncome growth - GNI per capita Household disposable
ey income growth;

* GDP growth-
Temporary employment
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growth;

GDP  growth

- Unemployment growth;
GNI  per Capita growth
- Household spending
growth;

GNI  per Capita growth
- Unemployment growth;
Sales  growth - GNI
per capita growth;

Norwa

Finlan

Austria

Canada

Israel

Slovak Republic

growth;

growth

=

* GDP growth - Government debt growth; .
* GNI per capita growth - Employment rate

* GNI per capita growth - Government debt

* GNI per capita growth - Part-time

GDP growth - Employment
rate growth;

GDP growth - GNI per
capita growth;

GDP growth -
Unemployment growth;

EEE{I:gaI . eNrgtpll%rgrir;t g;?g\e/vt ro—Wl'f|household debt i G”éus%ﬁoﬁ%&n%?\mgﬂh :

Ejgggtsgﬁ%bllc . %(r)ct);\lltehuity growth - Government debt . G?\lrﬁvgtehrl capita growth -
BteKIand . %E)czc\g;chequnty growth - Household o S;gsrg;r)éc\)/\)r/trrr]lent growtty

us financial assets growth; Government debt growth;
<3t 22> OECD =7} 1% 8 A3 Harak

PNE=L: A A | 1E B g C JdE D g E

1012 GNI - AMYE 47.00 56.99 51.13 87.22 67.14
BHEEE - HEYEE 49.59 44.80 48.87 83.81 74.07
EBITDA - 12IE GNI 66.42 42.67 44.05 94.42 4126
dHEdEE - 18E 33.29 4732 55.92 91.99 59.32
O - 1212 GNI 72.02 37.64 40.34 78.32 49.91
BHEEE - 1212 GNI 24.07 68.94 85.04 90.44 76.98
OiE - 7t E 54.56 66.70 4498 34.40 50.14
1012 GNI- ZhA F XY 33.44 53.81 44.21 90.04 42.36
1218 GNI- Z|ZHH 22X} 63.31 39.13 45.78 51.10 40.28
BHEEE - tMAIMELS 70.49 40.67 41.54 77.60 35.21
1012 GNI- 1 8& 45.67 3417 41.44 79.96 58.11
dMEEE - 722Xt 72.23 44.70 29.14 62.32 41.92
W& - 7HAXIE 23.95 65.51 48.32 59.74 4537
SR - J|UH 22Xt 78.02 34.74 4211 4839 39.06
1218 GNI- Z|ZHH 22X} 39.64 49.77 45.36 26.98 54.74
1Q1E GNI- 7HAIX| &= 43,08 31.78 37.29 81.03 53.86
0|9 - BHEEE 56.31 4469 37.89 77.67 29.53
EBITDA - 7tAIZINEAS 44.40 47.92 40.25 72.12 32.96
SEX - 7|UH 22X 75.97 33.30 4298 47.15 37.73
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CFO - 7|ZtHZ2Z X} 43.65 57.38 39.62 70.24 31.71

9] 3ol B, A T AlRIR BE S50l (1919) GNI 352 A8, FA8d-Et
A gl E melvh ek AA G ET TR A 4 A= A, C, DLE =7l A

9o $5 A%E AAE Aeum, Sz daeFel 7 HHET)
B IFOR ol BRYEA B 5 9lek 53] 2 g el 2ol
U FrlEg APLS 1T 5 AL, oI Fol Aol T A
o}} 2008 WHE| 20099714 7] FABIE Ao} the AAAAT N w]ste] e Swz
AAE BB T2k % Shlelok. w3 A FE917) A FATEAANN B the 271
Zrhht AFBR oA Ao Qlsteh 2902 2o B 4 obISIRN YIE HE
Wl g 913 2241 Yel e Aol YO, oleld WA olF F7F 7] FAR AL

M AEES ol T = Ak

N

5 B0 Wk, Sat w7t ) shel e FelseF o e ok ke

AQELS OECD HHY o x&Ho g vholx|= Ao] #&AHU) dvf79] 1852 &
2018\ 2871l 75.4%% HIAZE 7|E3}H 0L, & 7] AQES 5.02%=E HAAA d1g A
W o]F AP Eo] AEH 02 A4 S BT AAETeR

2AYsDsIIT. e Eek 2011
=
o

sharo] 231y C IFoA & ofel&ds, 3, Sharo] slue] 22 S AHE o|Fal et
olo]&TEL 2008 3] Fo 2o yto g FgA|AEH] BolAA|HA AREA A=
TAsk o] 2011 IMF X238 AFdow ZFgsly, 201549 AEEA ZAE UgiE

aAlskEA g B3 ofoletEs f-Eluete} o] AfdEoe] ofEl Aok Aol fl=d,

85) F =t AbE 2010, “~9 2 AA|EE
overseas.mofa.go.kr/ch-ko/brd/m_8037/view.do?seq=857150&srchFr=&amp;srchTo=&amp;srchWord=&amp;srchTp=&am
p;multi_itm seq=0&amp;itm seq 1=0&amp;itm seq 2=0&amp;company cd=&amp;company nm=&page=40(<:
2018.12.12)

86) MHEEATY, 2011 “SAEEol H dEF 290 FIEA aTH FEAE NS
TR HE T 2034, 94,

87) Kroyer, Jesper. 2018. <2018 tlv}= Ux}2] F3k»
https://news.kotra.or.kr/user/globalBbs/kotranews/6/globalBbsDataView.do?setldx=322 &dataldx=170608 &page View Type=
&column=&search=&searchAreaCd=&searchNationCd=&searchTradeCd=&searchStartDate=&searchEndDate=&searchCat
egoryldxs=&searchIndustryCateldx=&searchltemCode=&searchltemName=&page=1&row=10("3 % ¥ :2018.12.12.)
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ol AH-o] T4 wmFA AR o] Jgko 7 s HT). S50} ololEe = V|| EAF A1-8-59)
719 vlE Y 71 = EBITDA S7H A3E|o] 9lof, o] 7|3t el drle] = A%~
53k 1o g Helt), dap-olo| & -5 9] 79 7|7HAIEZA e} 1 Q1Y GNIS] A7} =&

N
o

A0 2 YeRT] share] A9 7S 2 A 852 20%H 2 AR IO, 2011-20143 Aol
23.7% N4 21.5%% 2.2%p sFEFslg o) 201438 7|02 AE Z7181gt) o]d] vl3)] 35
olo]&EWM=9] 7|72 AS] Hl-E2 2} 5%9 10%HE A5 t88)

E 25o] olgelojsl 2ol AlA F§91719k S A7) A FE91E AU s
olekElob= 20110 FA) H5 2.6% BEE HolH TxA AANES Bgon, 2uole
Fege) AERE Qg LA Aotow AT FETAS Uk $EFE A%1S
74 Selloke] A4S 711 FE97] WA 95 ABAE FERe TR A% ) AR

Aok FUAA Azl ATFFA 7] D gAY 1E0 5 W5HY] E8 oloj Ak

< E I ml=at @52 Al 5591715 Blolu] flsl ARAE S 3 2 A R,
53 1 T G2 ol tigk SAIR A FX18ITE0) vt =ie] AYEL 20119 E
A7 sietAell Qo 7HAFAES G BT S7kete] ml=e] A 2018 W] 13.3%

gejo] AARAD, Te B9 162 HEsS 1S5

olr

AN, B AT 7 AERTRS Fa B 7109 Wele) W ve Al 55 9 5
98-8 FAshok Hk. o)z 2] ThE 1A 71Kk Wlel wh M) A7t frEee ﬂaloﬂ R
ol W olnz, JF& WS AT 5 ek WEIIR VRS Fo) 54 WA
MM B Ak Fe2EYS 3 A2 5 Qork A%S ek ek /)] HaiA
A ek TEmR BAe) Bl REsHs 1Fe MR AW, Fel2HE #4 Ao 7}
FelEe] 542 wasior it

Hooqto| A o] FE|AEY EAA = 2008-2017 717F T #897] 717421 2008-201017-2
ALt 228 8271 57F AA ol tids] o9 4]l o|HIE] A A Aife gf=to]

88) OECD. 2018. “Part-time employment rate (indicator).” doi: 10.1787/f2ad596c-en(d <5 %1:2018.12.10.)

89) AWHE. 2008. “[w&H71] €270 a8 . A7IE T
https:/news.kotra.or.kr/user/globalBbs/kotranews/3/globalBbsDataView.do?setldx=242 &dataldx=45762( 1 £ :2018.12.12
)

90) AAA. 2000. “==1 BAR Il 7 Fo=e A FF B AR EIAMEAR =53] BAI9Y
e d L= 24,

91) Leong, Richard. 2018. “U.S. household debt rises to $13.3 trillion in second quarter.” Reuters. August 15.

92) Jones, Lora. 2018. “Household debt: How much do we owe?” BBC News. September 6.
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o
Rate Prediction in India Using Key Macroeconomic Indicators.” Symbiosis Institute of Computer Studies and Research,

Symbiosis School of Economics
95) Kowalski, Elizabeth. 2000. “Determinants of Economic Growth in East Asia. A Linear Regression Model.” Illinois

94) Desai, Nirav and Bhatia, Manik. 2016. “A Multiple Variable Regression Model for Gross Domestic Product Growth
Wesleyan University.

93) Mayolo, Ryan. 2018. “Analysis of GDP using Linear Regression.” Lynchbug College.
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) 2709 ol E=H Wg A e HlE)ok 1) o] T MFR oFoll ve
A3 AR 07 ALY =3 +bIX] + b2X2 + ... + bn-1Xn-1 0]t} 0]7]4 Xn& =7 wgre] LAdolu),
o7, GDP7} 3711¢] E4W4= (EBITDA, "%, B7]so|o)E &3 4 & < vkl 7Pgshd, v
%3] A4S GDP = a + bl * EBITDA + b2 * WjZ + b3 * @7|s=0]2]o] Hu} o714 b=
AgrelaL, A8 7 7RI wE5E A3 ko] Atk T1#al a= GDP 9 Y 59

47 ghelt.

2 24 2%

ofell 1792 gh=re] EBITDASF GDP2] UA|&7} OECD 3|=T<] EBITDAS} GDP2] Ux]&-o]t},
At 10 37F sh=re] A5 719 EBITDASFS] 413 3] A (Linear regression ling) 2.2, GDP =
0.8037 * EBITDA + 0.2662¢]2} A8 4= 9131, OECD 3]9=2] 13 3]7]41-2 GDP = 1.0374 * EBITDA
+0.00980]2} AT 4= Qi

12

100

GDP

075

050

025 1

0.00 1

0.0 02 04 06 08 10 0.0 02 04 06 08 10

EBITDA EBITDA
<18 34> o] A3 <71 35> OECD 3|9 Ags)#A

Ak 52418 7)) Wg7ke] 73S (strength) ALolol] WAL JEAE 2= H) Ego] Hr) et

Mol F4 W) ojdy)] o] EAE B 4 glomz B mAoMs

AN FEe = 891 2] 2830 dlojefAlolli= 3671 OECD 3] ¢=12) =7hd 247119

A7} Qlom, o| 237} AAVSEES AHE 7Y 2 QS vIXEY 2l Al oig A
O

=
q
9GS et thiE A3 FARA (Multivariate Linear regression)= ARS-31Th

=29 F897] 0]F 2011¥5-H 201737F4] OECD 3] 9=r ZA|7F A4 2ol A

= !
VY 2 Qe v ATE PIBRAS, GPRA, A8} 7)Y e F7HEeIT. A
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Tae 2lolE Wo] WY GDP EE T 9% w3l A EAFch

<3k 23> OECD=7}e] GDP A&l J3S 7P &

Variable Correlation | Standardized Coefficients, Beta Abs(beta coefficients)
AAE -0.74 -0.33

f
H
J

3

=

=

b

b

IEE 0.71 0.24 0.24
EdEiis -0.47 -0.18 0.18
THAZPA S 0.57 0.16 0.16
| & 0.28 0.08 0.08

ot 1% GDP Growthe} 7|§ wi= S7H71re] A% 3]7](Linear regression line) ~LZ|3Zo]t}.
QA AL Shg, oL OECD =712 201 1A5-H 2017974 A=W IS HojErh 2%
S gjg Aoz, o] 717ke] AA/3EE (GDP Growth) = 0.0954 * Sales Growth
13 & 33 5 vk v g2 OECD #A19] A 3]7] ez} v]szsi, Ef 3=l Hla)
719 viiEo] GDPOl| HA& G2 JH o= A9t} (GDP Growth = 0.3054 * Sales Growth + 0)

GDP GRWTH

=30 =20 -10 0 10 0 E ] L]
Sales_growth

<71¥ 36> OECD =7}¢] GDPYd& & mi&9]
¥ 3]

<3 24> OECD=7}e] A& ek 714 Wol n|zl A%

Variable Correlation | Standardized Coefficients, Beta | Abs(beta coefficients)
I1EE -0.91 -0.66

719 97]eoly -0.11 -0.15 0.15
AANEE -0.74 -0.15 0.15
THA 52 0.43 0.12 0.12
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FA8F3E(CFD -0.07 0.09 0.09
= 7} A 0.50 -0.08 0.08

7HAl =S A -0.08 0.07 0.07
dAdAF3E(CFO) 0.03 -0.07 0.07
A F=ZA} -0.20 -0.06 0.06

shd A5 7P 2 9GS w3 A 3E= 3185 (Employment to population ratio)©] T}, 31-8-537}
E1Fe] 5o Al 066012k 2= “OECD 3]¢=ollA o] 7|3k &<t a-8-5<] 1% solvd

=]
YoM B nle} Fo] o] 7|7F OECD 3= Ht 4o

A= ol <] = AdE
ag-Eo] whE BAI o, F=re) B X A)E: AgulE BAlA, ag-E I A1) 2ol
soluhs S B3lHh GDPe A YE%= OECD 3|9=+} &, GDP A5olle &sll HYEx

<9 37> A8E5I AJE] 3)HEA <1 38> AAEY GDPY 3]H]H4]
& - 150 1
L ]
125 4
£i
100 1
H .
3 5
g %o
g 5'
E 550 |
5!

0:25 1

L] L] .
0.00 8
3 3 2 a2 © 1 1 3 0.0 02 0.4 06 08 10
4 Emiployment_to_population_ratie growth 4_Unemplayment_growth

< 39> Share] AAEY 1§

=
10 -

=2 = = 3 ZlI= 5 [e) O

-85 STl Bslal Stk d4E Bl
08 -
06 1
0.4
0.2 y
y — 3 Unemployment
004 | By = 3 Employment_to_population_ratio
2008 2010 2012 2014 2016
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71 o AF AAE HuslslE T ARdt) BE 7oA 247 A% F 1042 8o GDPOll
7V F 238 A 3= EBITDA, B7]50|¢] 2 M8E2 A5t whA, vl GDPol| 71 kS vx&
Lo] 47H§ _,JHEH\:}_

o 235 (Unemployment growth)

R
1:0

&% (Employment to population ratio growth)
o 7} (Government debt growth)

7HAI71 i -4~5 (Household disposable income growth)

B9, A Eel by 9T U AEE Tt o AER A5
e 1185 (Employment to population ratio_growth)

°
2

555 A (Wage and salaried workers growth)
e EBITDA

o A (Net debt growth)

e J7]Eo]9) (Net income growth)

o 7HAIE-A (Household debt growth)

t}. GDPS} AYEd F3¢S vzl F8 AX
201195 E 2017974 228 F897] 2A$ OECD 3|9=E59 A Ao GDP

APE AUEO] 9P 1F RAS AR T2 AFSALAIY SHFEEAPES e BAD
_]

GDP A& AQE
e AYE
e 8E .« IEE
o AREA
ol FAHol ¥ oA 4597 duAY d Aekeirtar @ = gtk &4 T 7
AL o HolHE FolS ER15H] $18l Ash-vt] wet Aype] 8- Gt wpehA

5S4 71 T3 &S nHEAE dolH R #Rlgits S, o] 717t OECD 399
CHF ool M ofe] A T GDPoF AEel 7V dd= = Ade Adsk=d 2 <J97} Slrar
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<3 26> OECD 3]=r2] A& 9 GDP AAEY T2 A4 A qole] A
OECD 3¢9 398 A% A% AAJE BARNTE
¥]-g2} H4¥(Compensation) &7 Hx -0.30245 0.227662
ILE -0.90511 0.705647
=7 0 ST 0.500764 047231
THARA S7he 0.427914 0.39054
TR S S 0.158427 021107
AAE 1 -0.73759
o) eA} Z7H -0.19777 0.267259
THAZIA RS S7H -0.47558 0.568752
THESARY S7H -0.07606 0.146028
FAAFSE (CF) 57 -0.06946 0.128888
APdFSE (CFO) 71 0.02666 -0.05781
EBITDA <7+ -0.15052 0.202724
(719) =52 (Net_debt) 71 -0.08101 -0.02235
(7190) =019 (Net Income) o7& -0.10804 0.066287
(713 W& (Sales) S7Hs -0.2782 0.277781
19) ARt S7H 0.008945 0.030732
(71%]) ZAHE (Total Equity) =71 0.144492 -0.09379
(719) F5-A (Total Liabilities) 57 -0.05306 0.067682
73 A’d7dE (GDP_Growth) -0.73759 1

= LA
1o A9 @R} dnla, olol&ws, AR ATl ofF F A 2008 T

TS, ST,

96) 367} OECD 3]¥= % ©] 7|1t 1185 vlo|E7} gl efEH|ope} g Fofuol= A9 F
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24U of
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o5, 292, ML ek,
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c, X258, S2uPI0L &
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912, B2, A=

WE9] F7he 1EET 7199 FABTERCED A8AQ 9L v 7199 £4
ke wdad dael BANIES BoleHom, W Aita 2eAn AR}
HlalsIA F7kk ol Qs 7e) olele Fvkshi, At Hlels) Sk

<18 41> 3] A% YEYT W

art_time_employment_rate_growth =
=ime._smploy e &{_groﬁﬁ_coumw -70.81 /"’Net_lncome_growth_country ‘Net_debt_growth_counlry

T4% 32
81i64 82
i = Total_Assets_growth_country
\B‘ ~~ To{a\l Equity_ grow\h comry// \
l‘growth country X S
GDP. growth \\ 91¥7
h_country~~ = 827ﬁ\ \\
S { —
.Household financial_assets gyzw
\\ / \><‘Total |_Liabilities_growth_country
%ﬁ

81 65 / Employement_rate_gmwlh

2 / /43
fl—lousehold pendln 1 groy // //

87 Household_debt_growth / /
T _\BE\
=70 /:D‘Househol disposable_income_growth 8279
'GNI_per_Capita_growth /8’4//

o1 86.39

Temporary_employment_growth \
'Unemployment_growth \

‘Q\g_term_unemployment_rate_g rowth /

‘Labor_force _participation_rate_growth

W, REARAA WS SR NGRS AR sMgol, JRAREAE

Z7kstginh W QBN ngEs Aol gika AWEnh AZAY ol Sl

97) AQE = (A AALEATF) *x 100
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A 2=%
26,528,000 (100.0%)

11-8(Temporary employment)+= |2
H 7142
11-&(Part-time employment)< 154

= X]%]@ﬁr.%) 37 ]@‘ﬁ% (Long—-term unemployment rate)

E o2

A4

1o AYAT %

a1 AI7HA

o

T

12718 ==

H=Z2XE
19,627,000 (74.0%)

HYSZ2Xt
6,901,000 (26.0%)

ngglo| gl o gis 2371
H™E = A= =X} A A} PR b B ALEE
6,444,000 (24.3%) 4,105,000 1,595,000 1,201,000
(15.5%) (6.09%) (4.5%)

H= dg22xt |

13,183,000 (49.7%) |

H|FH 2= XH(Non-
typical workers)
2,220,000 (8.4%)

AJZHA| S =X} etAl = L EXHNon-
(F= 2= 36A17F O1TH permanent workers)
2,483,000H(9.4%) 3,657,000 (13.8%)

o

NzH| o= -
e . jzi= 718 W azx el 30 a
224 | 2=x | 2=8 | J=x 228 s [GF s Jowo0 | oex
8630007  60G000% 494000 2010008 42000 15-35A]7D aon o 727000t
(3.3%) (2.6%) (1.9%) (0.8%) (0.2%) (92%) 5(16(.)2952;5 (11.0%) @7%)
A5: OECD ®alA, p.32, [1¥ 1.4] &
98) OECD. 2018. “Part-time employment rate (indicator).” doi: 10.1787/f2ad596c-en(d<<: 2018.12.10.)
99) OECD. 2018. “Long-term unemployment rate (indicator)". doi: 10.1787/76471ad5-en(3] 4% 2018.12.10.)

100) =7FA3EAAl. 2018. “31-8-E.” http:/www.index.go.kr/unify/idx-info.do?idxCd=4013(4 & <: 2018.12.10.)
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T2 ofel] 78 nAdRRIT = Folx7] wiell HIdyrEle] Eal A7 1Ak sk
ar

20173 3=o] AAER7 M-S 69.2% % OECD H1H72.1%) Brbe vt} AAdsd7kes
BF15A] o) AT T AAEES ?—(H?jx}g} A7} AA SR HlEelH, o] S & AYES
Arkett. BAGSH7RE FEEE Fate] ofd FAZES s ¥ Atk @
714952 20161 OECD “3+t<l 33.5%Ht B&1 v 0.9%°|t}. OECD 3]¢=r¢] & AAt
T 671 o] AAA7F 46.9%0 o] 241, 2008 o] F A7AAA}F H|Fo] FE3] Sl e Hol
vk, A7) A3 A9 Azl 7PgTHEE A OECDOlA A48 o] fre} FakslA] o

<Y 43> Fe] AATFSAT RS} LT (20174)
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HAR} son | : :
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‘ 199345 ‘h 69183 |1 A e
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134288% h 650652 PooERE D
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Rz Aos, v ag7xe] 543 3, $5-, 2018)

ol&] 3k Mol A Ff =14 o]% 4% (Labor market duality)7} =L 9¢l o0& W oIt} §=re
A wAgarEe] mgxe] YWHoR FREE o|FTRE /M I7lEA 9897] oF
A faskE flal A=) 2000 FRF A A ditel] s {ek10D OECD <]}
32 30091 o) ARA] FAAF Bl g0l & 31859 13.6%0] EBIAINt F2 dAlele] gito
it 710 FEEolds v, F 1859 41.3%3 A HATE] 1gAks W 9,
e 18, WS AR VI9jEe 5AS 7K 1090 mwk ARt el skar o]

101) AR/ A el 2016, “Ss Ao olgr2rE A B Al vAls . R34 AA

- 88 -



Zo] 4 (Labor market segmentation)d/H102)0] Fx=2]7t},
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102) OECD. 2017. “Employment Outlook 2007: How does Korea compare?”. June.
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SOUTH KOREA

Overview

Category Indicator Year Change
CFl growth 2017 20%
CFO growth 2017 -4%
EBITDA growth 2017 22%
Net Income growth 2017 43%
Net debt growth 2017 31%
Corporate Sales growth 2017 13%
Total Assets growth 2017 21%
Total Equity growth 2017 22%
Total Liabilities growth 2017 21%
Debt-Equity 2017 293%
ROA 2017 2%
ROE 2017 9%
GDP growth 2016 3%
GNI per Capita growth 2017 2%
Government debt growth 2016 0%
Household debt growth 2016 5%
Country :
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for SOUTH KOREA
2,500,000 1,800
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2013 2014
«=@==GDP (Trillion USD)

2008 2009 2010 2011 2012 2015 2016 2017

. Sales (Million USD)
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Corporate_Indicators
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1_CFO_growth_country
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1_Sales_growth_country
1_Total_Assets_growth_country

1_Total_Equity_growth_country

1_Total_Liabilities_growth_country
2_Debt_Equity_country
2_ROA_country

2_ROE_country

GDP_growth

GNI_per_Capita_growth

WorldBank_South korea Ammﬁ_o\oﬂoéﬁs Values)
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AUSTRALIA

Overview
Category Indicator Year Change
CFl growth 2017 2%
CFO growth 2017 63%
EBITDA growth 2017 26%
Net Income growth 2017 68%
Net debt growth 2017 0%
Corporate Sales growth 2017 8%
Total Assets growth 2017 5%
Total Equity growth 2017 9%
Total Liabilities growth 2017 5%
Debt-Equity 2017 479%
ROA 2017 2%
ROE 2017 10%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 3%
Household debt growth 2016 2%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for AUSTRALIA
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AUSTRALIA

Correlation Heatmap
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AUSTRALIA

Network Map
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AUSTRIA

Overview
Category Indicator Year Change
CFl growth 2017 61%
CFO growth 2017 -18%
EBITDA growth 2017 15%
Net Income growth 2017 32%
Net debt growth 2017 18%
Corporate Sales growth 2017 9%
P Total Assets growth 2017 20%
Total Equity growth 2017 21%
Total Liabilities growth 2017 21%
Debt-Equity 2017 607%
ROA 2017 1%
ROE 2017 9%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -1%
Household debt growth 2016 0%
Country -
Household savings growth 2016 1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for AUSTRIA
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AUSTRIA

Correlation Heatmap
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Network Map
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BELGIUM

Overview
Category Indicator Year Change
CFl growth 2017 -61%
CFO growth 2017 28%
EBITDA growth 2017 25%
Net Income growth 2017 87%
Net debt growth 2017 14%
Corporate Sales growth 2017 12%
P Total Assets growth 2017 12%
Total Equity growth 2017 15%
Total Liabilities growth 2017 11%
Debt-Equity 2017 546%
ROA 2017 1%
ROE 2017 9%
GDP growth 2016 1%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 0%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for BELGIUM
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CANADA

Overview

Category Indicator Year Change

CFl growth 2017 8%

CFO growth 2017 18%

EBITDA growth 2017 24%

Net Income growth 2017 51%

Net debt growth 2017 15%

Corporate Sales growth 2017 16%

P Total Assets growth 2017 12%

Total Equity growth 2017 16%

Total Liabilities growth 2017 11%

Debt-Equity 2017 573%

ROA 2017 1%

ROE 2017 9%

GDP growth 2016 1%

GNI per Capita growth 2017 0%

Government debt growth 2016 1%

Household debt growth 2016 3%

Country -

Household savings growth 2016 -1%

Wage and salaried workers growth 2017 0%

Compensation growth 2017 0%

Employment to population ratio growth 2017 0%

Sales vs GDP for CANADA
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CANADA

Correlation Heatmap
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CANADA

Network Map
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CHILE

Overview
Category Indicator Year Change
CFl growth 2017 42%
CFO growth 2017 23%
EBITDA growth 2017 14%
Net Income growth 2017 16%
Net debt growth 2017 9%
Corporate Sales growth 2017 11%
Total Assets growth 2017 10%
Total Equity growth 2017 10%
Total Liabilities growth 2017 10%
Debt-Equity 2017 324%
ROA 2017 2%
ROE 2017 9%
GDP growth 2016 1%
GNI per Capita growth 2017 1%
Government debt growth 2016 4%
Household debt growth 2016 1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for CHILE
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CHILE

Correlation Heatmap
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CHILE

Network Map
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CZECH REPUBLIC

Overview
Category Indicator Year Change
CFl growth 2017 104%
CFO growth 2017 8%
EBITDA growth 2017 11%
Net Income growth 2017 20%
Net debt growth 2017 501%
Corporate Sales growth 2017 13%
P Total Assets growth 2017 29%
Total Equity growth 2017 19%
Total Liabilities growth 2017 33%
Debt-Equity 2017 330%
ROA 2017 3%
ROE 2017 11%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -3%
Household debt growth 2016 1%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for CZECH REPUBLIC
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CZECH REPUBLIC

Correlation Heatmap
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CZECH REPUBLIC

Network Map
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DENMARK

Overview
Category Indicator Year Change
CFl growth 2017 47%
CFO growth 2017 5%
EBITDA growth 2017 9%
Net Income growth 2017 8%
Net debt growth 2017 24%
Corporate Sales growth 2017 7%
P Total Assets growth 2017 15%
Total Equity growth 2017 14%
Total Liabilities growth 2017 15%
Debt-Equity 2017 626%
ROA 2017 2%
ROE 2017 15%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -2%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for DENMARK
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DENMARK

Correlation Heatmap
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DENMARK

Network Map

ymolb ajes uonedioiued 22405 Joge .

ymmolb Bulpuads pjoyasnoH
. V€96

ymmolh swoaui 9|qesodsipployasnoH .
ymmolbsed Juawhojdwa aw Jed .

Lol 6v'L6
- 9l'pR
__Eem.s%-u_oﬁm:o_._. ’
ymolh-ajeiJuswakojdwy ‘
Aiunoa ymoliB - sanigel1 [elol ‘
66'76
Lvj68
Aiuhes ymolb3q3p=3aN
9.'66 €6'LL .
Aiyunoa™ymoi6~Ainbg 1301 . Sy'slL
9¢'¢e6

Ajunos ymolBsyassy |ejol: .

&.um}oolztsohmlmm_mm ‘
y

funoa~ymolB awoau| JeN
- LEV6
ymmoibajel] Juswhojduisaun=waa)-Buo .
£0'06 £6/€L

r_tsohmnu:oE.Ao_n_EulEEonEm._.
96'68 .

1881 F_EemJSEo_n_Em::‘

7528 :Eem-n_nw.

109p JUBWIUIBACD .

68796

bu_._:on.lctso._mlon_o.

Aunes yimolbTyaLIg3

funoo ymolb™| ,
0L . ) ymm _u_o‘ L9]L6

_ - wolBTsjassE |BjouRUL pjoYyasno
wmolb eydey 1ad _zw. 4 ! 4 plod _._.

yJewus(



ESTONIA

Overview
Category Indicator Year Change
CFl growth 2017 8%
CFO growth 2017 218%
EBITDA growth 2017 17%
Net Income growth 2017 20%
Net debt growth 2017 -184%
Corporate Sales growth 2017 14%
P Total Assets growth 2017 43%
Total Equity growth 2017 19%
Total Liabilities growth 2017 62%
Debt-Equity 2017 172%
ROA 2017 4%
ROE 2017 10%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 -1%
Household debt growth 2016 1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for ESTONIA
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ESTONIA

Correlation Heatmap
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FINLAND

Overview
Category Indicator Year Change
CFl growth 2017 879%
CFO growth 2017 41%
EBITDA growth 2017 18%
Net Income growth 2017 16%
Net debt growth 2017 10%
Corporate Sales growth 2017 8%
P Total Assets growth 2017 18%
Total Equity growth 2017 15%
Total Liabilities growth 2017 21%
Debt-Equity 2017 151%
ROA 2017 3%
ROE 2017 9%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -1%
Household debt growth 2016 0%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for FINLAND
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FINLAND

Correlation Heatmap
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FINLAND

Network Map
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FRANCE

Overview

Category Indicator Year Change

CFl growth 2017 17%

CFO growth 2017 11%

EBITDA growth 2017 13%

Net Income growth 2017 27%

Net debt growth 2017 4%

Corporate Sales growth 2017 8%

P Total Assets growth 2017 13%

Total Equity growth 2017 20%

Total Liabilities growth 2017 12%

Debt-Equity 2017 692%

ROA 2017 1%

ROE 2017 9%

GDP growth 2016 1%

GNI per Capita growth 2017 0%

Government debt growth 2016 1%

Household debt growth 2016 1%

Country -

Household savings growth 2016 0%

Wage and salaried workers growth 2017 0%

Compensation growth 2017 0%

Employment to population ratio growth 2017 0%

Sales vs GDP for FRANCE
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FRANCE

Correlation Heatmap
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FRANCE

Network Map
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GERMANY

Overview
Category Indicator Year Change
CFl growth 2017 382%
CFO growth 2017 9%
EBITDA growth 2017 12%
Net Income growth 2017 53%
Net debt growth 2017 3%
Corporate Sales growth 2017 7%
Total Assets growth 2017 11%
Total Equity growth 2017 22%
Total Liabilities growth 2017 9%
Debt-Equity 2017 491%
ROA 2017 2%
ROE 2017 11%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -3%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for GERMANY
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GERMANY

Correlation Heatmap
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GERMANY

Network Map
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GREECE

Overview
Category Indicator Year Change
CFl growth 2017 -126%
CFO growth 2017 -19%
EBITDA growth 2017 -2%
Net Income growth 2017 1%
Net debt growth 2017 -16%
Corporate Sales growth 2017 8%
Total Assets growth 2017 1%
Total Equity growth 2017 16%
Total Liabilities growth 2017 0%
Debt-Equity 2017 652%
ROA 2017 1%
ROE 2017 1%
GDP growth 2016 0%
GNI per Capita growth 2017 0%
Government debt growth 2016 5%
Household debt growth 2016 -1%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 1%
Sales vs GDP for GREECE
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GREECE

Correlation Heatmap
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GREECE

Network Map
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HUNGARY

Overview
Category Indicator Year Change
CFl growth 2017 9%
CFO growth 2017 8%
EBITDA growth 2017 12%
Net Income growth 2017 18%
Net debt growth 2017 97%
Corporate Sales growth 2017 15%
P Total Assets growth 2017 27%
Total Equity growth 2017 26%
Total Liabilities growth 2017 27%
Debt-Equity 2017 303%
ROA 2017 3%
ROE 2017 13%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -2%
Household debt growth 2016 -1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for HUNGARY
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HUNGARY

Correlation Heatmap
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HUNGARY

Network Map

Anunos ymoib 09

ymmoih~awooul~ ajqesodsip” pjoyasnoy, ymoih JuswAordu

ymolh~sjesJuswafojdw

Knpunoa~ymmol6sanllIqerT [eyoL,
ymolbepdes1ad

uswhojdwe Aieiodwia]

Aipunod ™ ymoih| uu.

Anunos~ymolh swoouf 38N

Anunod ymoih yQ Aunos ymoliB

Kiebuny



ICELAND

Overview
Category Indicator Year Change
CFl growth 2017 -5%
CFO growth 2017 16%
EBITDA growth 2017 4%
Net Income growth 2017 -5%
Net debt growth 2017 15%
Corporate Sales growth 2017 15%
P Total Assets growth 2017 20%
Total Equity growth 2017 16%
Total Liabilities growth 2017 21%
Debt-Equity 2017 237%
ROA 2017 3%
ROE 2017 10%
GDP growth 2016 7%
GNI per Capita growth 2017 0%
Government debt growth 2016 -15%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for ICELAND
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ICELAND

Correlation Heatmap
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ICELAND

Network Map
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IRELAND

Overview
Category Indicator Year Change
CFl growth 2017 79%
CFO growth 2017 -5%
EBITDA growth 2017 15%
Net Income growth 2017 10%
Net debt growth 2017 -26%
Corporate Sales growth 2017 8%
Total Assets growth 2017 12%
Total Equity growth 2017 22%
Total Liabilities growth 2017 10%
Debt-Equity 2017 530%
ROA 2017 2%
ROE 2017 11%
GDP growth 2016 5%
GNI per Capita growth 2017 0%
Government debt growth 2016 -4%
Household debt growth 2016 -4%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 1%
Sales vs GDP for IRELAND
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IRELAND

Correlation Heatmap
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ISRAEL

Overview
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Category Indicator Year Change
CFl growth 2017 -82%
CFO growth 2017 5%
EBITDA growth 2017 7%
Net Income growth 2017 -148%
Net debt growth 2017 -15%

Corporate Sales growth 2017 14%
Total Assets growth 2017 9%
Total Equity growth 2017 1%
Total Liabilities growth 2017 11%
Debt-Equity 2017 705%
ROA 2017 0%
ROE 2017 -3%
GDP growth 2016 4%
GNI per Capita growth 2017 0%
Government debt growth 2016 -2%
Household debt growth 2016 0%

Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for ISRAEL
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ISRAEL

Correlation Heatmap
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ISRAEL

Network Map
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ITALY

Overview
Category Indicator Year Change
CFl growth 2017 -15%
CFO growth 2017 0%
EBITDA growth 2017 5%
Net Income growth 2017 1895%
Net debt growth 2017 4%
Corporate Sales growth 2017 6%
P Total Assets growth 2017 16%
Total Equity growth 2017 23%
Total Liabilities growth 2017 16%
Debt-Equity 2017 778%
ROA 2017 1%
ROE 2017 7%
GDP growth 2016 1%
GNI per Capita growth 2017 0%
Government debt growth 2016 1%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for ITALY
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ITALY

Correlation Heatmap
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ITALY

Network Map

_ _umoib BuipuadspjoyasnoH
ymolBsjesse[elouBUl PjOYasnoH

oih JuawAho aEml_EanEw_ Peoifauiooul 2lqesodsip’ pious
yImoIB7y [ ._.. funoa~ymoiBT149

11’66

Aunoa” ymolh s}

_ Aunos™ymoib~ 049
ymoiB73qap ployasnoy

ymolBajes uoped|oped " aoi0y Anunoa~yimoib-sajes Anunod _._thmlc.n_._._mm_.
Aiunoa™ymmolbawoou| 32

ymoibajes JuswAhojdwaun” wisy Buo

ey



JAPAN

Overview

Category Indicator Year Change
CFl growth 2017 22%
CFO growth 2017 -12%
EBITDA growth 2017 7%
Net Income growth 2017 23%
Net debt growth 2017 14%
Corporate Sales growth 2017 5%
P Total Assets growth 2017 9%
Total Equity growth 2017 13%
Total Liabilities growth 2017 8%
Debt-Equity 2017 607%
ROA 2017 1%
ROE 2017 9%
GDP growth 2016 1%
GNI per Capita growth 2017 0%
Government debt growth 2016 4%
Household debt growth 2016 0%
Country -
Household savings growth 2016 2%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for JAPAN
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JAPAN

Correlation Heatmap
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JAPAN

Network Map
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LATVIA

Overview
Category Indicator Year Change
CFl growth 2017 31%
CFO growth 2017 -97%
EBITDA growth 2017 -2%
Net Income growth 2017 9%
Net debt growth 2017 560%
Corporate Sales growth 2017 8%
P Total Assets growth 2017 -12%
Total Equity growth 2017 -19%
Total Liabilities growth 2017 -2%
Debt-Equity 2017 57%
ROA 2017 5%
ROE 2017 8%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 4%
Household debt growth 2016 -1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for LATVIA
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LATVIA

Correlation Heatmap
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LATVIA

Network Map
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LITHUANIA

Overview
Category Indicator Year Change
CFl growth 2017 24%
CFO growth 2017 -16%
EBITDA growth 2017 1%
Net Income growth 2017 -21%
Net debt growth 2017 25%
Corporate Sales growth 2017 5%
Total Assets growth 2017 17%
Total Equity growth 2017 15%
Total Liabilities growth 2017 21%
Debt-Equity 2017 131%
ROA 2017 4%
ROE 2017 9%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -2%
Household debt growth 2016 1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for LITHUANIA
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LITHUANIA

Correlation Heatmap

ymoab eyden 1ad” |IND

ymoib 4ao

2172

e awl ued /

ymolb ajes juswAoldw

slojedlpu|” Aiunon)

-~

__I _..L _.L
=] - ~ Z
=] ] I 2
@ g I @
i 3 ] @
7 e c >
3 = ~ a =]
3 9 | [ a
) 3 I 3 =
c o g 2 o
I} I & i g
3 o 8 = 3
o 2 3 A 2
= g = o
g 5 & 2 2
3 L 0 o °
@ 5 o - .
El 3 o] o a
h | 3 7] 8
3 ] £ ]

— =4 3 o m
Sof f ¢
= 3 3 3 a
5 =3 El = 7

\gLes v

(senjeA oney) eluenyi - @030

" ployasnoH” /.

ymoaBTigep

o e
m
5

E| 1 g
=i c 2
5] 3 @
< [ =1
] 3 3
: 3 i
3 ] =
- .m _p
o <] @
A
= 3 3
g ] °
ES ES 2
= = =

ymoiB epden ied IND

ymoIB 4ao

ymoiB uswhodwaun

YimolBigep JuaLluIBA0S) §

Ajunoo~yimoiBsaniigqer [el0) |

Anunoo ywmoi6~Aynb3 T jej01 ")

AnunoaymoiBTsiessy B0 L

Apunoo " ymoi6saleg ™|

Anunoo ymoiBTIgep 19N L

AnunoaymodBawoou TjleN L

Anunoo™ymosbyalLiga L

Anunoa ymoibT0407L

Ayunoo~ymesBT1407L

dion

s10}e01pU| " jRI0



LITHUANIA

Network Map
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LUXEMBOURG

Overview
Category Indicator Year Change
CFl growth 2017 7%
CFO growth 2017 55%
EBITDA growth 2017 72%
Net Income growth 2017 126%
Net debt growth 2017 38%
Corporate Sales growth 2017 30%
P Total Assets growth 2017 12%
Total Equity growth 2017 14%
Total Liabilities growth 2017 9%
Debt-Equity 2017 59%
ROA 2017 9%
ROE 2017 15%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 -1%
Household debt growth 2016 5%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for LUXEMBOURG
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LUXEMBOURG

Correlation Heatmap
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LUXEMBOURG
Network Map
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MEXICO

Overview
Category Indicator Year Change
CFl growth 2017 -24%
CFO growth 2017 -6%
EBITDA growth 2017 12%
Net Income growth 2017 13%
Net debt growth 2017 3%
Corporate Sales growth 2017 10%
Total Assets growth 2017 10%
Total Equity growth 2017 14%
Total Liabilities growth 2017 8%
Debt-Equity 2017 230%
ROA 2017 3%
ROE 2017 11%
GDP growth 2016 3%
GNI per Capita growth 2017 2%
Government debt growth 2016 0%
Household debt growth 2016 1%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for MEXICO
400,000 1,400
350,000 1,200
300,000
1,000
250,000
800
200,000
600
150,000
400
100,000
50,000 200
0 0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

I Sales (Million USD) «=@==GDP (Trillion USD)



MEXICO

Correlation Heatmap

OECD - Mexico (Ratio Values)
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MEXICO

Network Map
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NETHERLANDS

Overview
Category Indicator Year Change
CFl growth 2017 52%
CFO growth 2017 -14%
EBITDA growth 2017 12%
Net Income growth 2017 64%
Net debt growth 2017 16%
Corporate Sales growth 2017 12%
Total Assets growth 2017 17%
Total Equity growth 2017 25%
Total Liabilities growth 2017 15%
Debt-Equity 2017 688%
ROA 2017 2%
ROE 2017 13%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 -3%
Household debt growth 2016 -2%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 1%
Sales vs GDP for NETHERLANDS
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NETHERLANDS

Correlation Heatmap
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NETHERLANDS

Network Map
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NEW ZEALAND

Overview
Category Indicator Year Change
CFl growth 2017 18%
CFO growth 2017 -13%
EBITDA growth 2017 11%
Net Income growth 2017 8%
Net debt growth 2017 10%
Corporate Sales growth 2017 11%
P Total Assets growth 2017 7%
Total Equity growth 2017 8%
Total Liabilities growth 2017 7%
Debt-Equity 2017 111%
ROA 2017 4%
ROE 2017 10%
GDP growth 2016 4%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 3%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for NEW ZEALAND
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NEW ZEALAND

Correlation Heatmap
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NEW ZEALAND

Network Map
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NORWAY

Overview
Category Indicator Year Change
CFl growth 2017 196%
CFO growth 2017 18%
EBITDA growth 2017 31%
Net Income growth 2017 105%
Net debt growth 2017 10%
Corporate Sales growth 2017 15%
P Total Assets growth 2017 10%
Total Equity growth 2017 14%
Total Liabilities growth 2017 9%
Debt-Equity 2017 400%
ROA 2017 2%
ROE 2017 8%
GDP growth 2016 1%
GNI per Capita growth 2017 0%
Government debt growth 2016 4%
Household debt growth 2016 6%
Country -
Household savings growth 2016 -3%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for NORWAY
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NORWAY

Correlation Heatmap
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NORWAY

Network Map
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POLAND

Overview
Category Indicator Year Change
CFl growth 2017 -20%
CFO growth 2017 21%
EBITDA growth 2017 14%
Net Income growth 2017 44%
Net debt growth 2017 21%
Corporate Sales growth 2017 13%
P Total Assets growth 2017 36%
Total Equity growth 2017 29%
Total Liabilities growth 2017 37%
Debt-Equity 2017 348%
ROA 2017 2%
ROE 2017 9%
GDP growth 2016 3%
GNI per Capita growth 2017 5%
Government debt growth 2016 1%
Household debt growth 2016 1%
Country -
Household savings growth 2016 2%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for POLAND
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POLAND

Correlation Heatmap
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POLAND

Network Map
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PORTUGAL

Overview
Category Indicator Year Change
CFl growth 2017 43%
CFO growth 2017 0%
EBITDA growth 2017 9%
Net Income growth 2017 -1%
Net debt growth 2017 2%
Corporate Sales growth 2017 11%
P Total Assets growth 2017 10%
Total Equity growth 2017 22%
Total Liabilities growth 2017 7%
Debt-Equity 2017 387%
ROA 2017 1%
ROE 2017 6%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 -4%
Country -
Household savings growth 2016 1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 1%
Sales vs GDP for PORTUGAL
120,000 300
100,000 250
80,000 200
60,000 150
40,000 100
20,000 50
0 0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

I Sales (Million USD) «=@==GDP (Trillion USD)



PORTUGAL

Correlation Heatmap

ymoab eyden 1ad” |IND

umolB4ao

62'G6"

1904

ymolb juswAodwe Aelodwa] ™/

8 W LRl 2

ymolb ajes juswAoldw

ymolb sies Juswhojdwsaun wus) Buo L

(senjep one

s10je2IpU|~Ajunon

~ o

| I

— ~

o I Q

= I 5

5] ) 2

- c E

= ~ @ 3

) | o 2

3 T g =

) ] o _p

I s & & o
B 8 = 9 I
=1 =3 3 ] 5]
Q. = 5 o 5
o _D o, = @
o 0 o @ 3
& o — _ =3
w @ _E =1 a
| 3 0 Q |

~ a @ I} a
a 5 = 3 9
b X g b l
8 Fi ] 3 3
z 3 ES z z
5 B T 5 5

) [ebnuod - 930

ymolb ajes juswakoldwg ™y

ymolb juswAodweaun ¢

6€'56

P IUBLUILIBADD {

Ymoubge

ymeolB eyden1ed NS

umoib"dao

ymoiB uswhodwaun

YimolBigep JuaLluIBA0S) §

Anunoa”ywmoIB~sanigerT (eloL |

Anunoo ywmoi6~Aynb3 T jej01 ")

AnunoaymoiBTsiessy B0 L

Aunoo Yol sejes |

Anunoo ymoiBTIgep 19N L

Anunoo” Yol awoou| JeN |

Anunoo™ymosbyalLiga L

faunoo™ymoibT0407 L

Ayunoo~ymesBT1407L

dion

S10)e0IpuU|” a)BIO!



PORTUGAL

Network Map
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SLOVAK REPUBLIC

Overview
Category Indicator Year Change

CFl growth 2017 -8%

CFO growth 2017 4%

EBITDA growth 2017 0%

Net Income growth 2017 -8%

Net debt growth 2017 8%

Corporate Sales growth 2017 -3%

P Total Assets growth 2017 7%

Total Equity growth 2017 9%

Total Liabilities growth 2017 7%

Debt-Equity 2017 612%

ROA 2017 1%

ROE 2017 10%

GDP growth 2016 4%

GNI per Capita growth 2017 0%

Government debt growth 2016 -1%

Household debt growth 2016 3%

Country -

Household savings growth 2016 1%

Wage and salaried workers growth 2017 0%

Compensation growth 2017 0%

Employment to population ratio growth 2017 1%

Sales vs GDP for SLOVAK REPUBLIC
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SLOVAK REPUBLIC
Correlation Heatmap
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SLOVAK REPUBLIC

Network Map
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SLOVENIA

Overview
Category Indicator Year Change
CFl growth 2017 -3%
CFO growth 2017 -9%
EBITDA growth 2017 7%
Net Income growth 2017 -31%
Net debt growth 2017 -4%
Corporate Sales growth 2017 1%
Total Assets growth 2017 7%
Total Equity growth 2017 7%
Total Liabilities growth 2017 7%
Debt-Equity 2017 166%
ROA 2017 2%
ROE 2017 1%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 -4%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for SLOVENIA
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SLOVENIA

Correlation Heatmap
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SLOVENIA

Network Map
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SOUTH KOREA

Overview
Category Indicator Year Change
CFl growth 2017 20%
CFO growth 2017 -4%
EBITDA growth 2017 22%
Net Income growth 2017 43%
Net debt growth 2017 31%
Corporate Sales growth 2017 13%
P Total Assets growth 2017 21%
Total Equity growth 2017 22%
Total Liabilities growth 2017 21%
Debt-Equity 2017 293%
ROA 2017 2%
ROE 2017 9%
GDP growth 2016 3%
GNI per Capita growth 2017 2%
Government debt growth 2016 0%
Household debt growth 2016 5%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for SOUTH KOREA
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SOUTH KOREA

Correlation Heatmap
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SOUTH KOREA

Network Map
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SPAIN

Overview
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Category Indicator Year Change
CFl growth 2017 35%
CFO growth 2017 42%
EBITDA growth 2017 7%
Net Income growth 2017 55%
Net debt growth 2017 7%

Corporate Sales growth 2017 9%
Total Assets growth 2017 18%
Total Equity growth 2017 19%
Total Liabilities growth 2017 18%
Debt-Equity 2017 830%
ROA 2017 1%
ROE 2017 10%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 -4%

Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 1%
Sales vs GDP for SPAIN
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SPAIN

Correlation Heatmap
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SPAIN

Network Map
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SWEDEN

Overview
Category Indicator Year Change
CFl growth 2017 49%
CFO growth 2017 35%
EBITDA growth 2017 8%
Net Income growth 2017 6%
Net debt growth 2017 9%
Corporate Sales growth 2017 8%
Total Assets growth 2017 13%
Total Equity growth 2017 18%
Total Liabilities growth 2017 12%
Debt-Equity 2017 483%
ROA 2017 2%
ROE 2017 12%
GDP growth 2016 3%
GNI per Capita growth 2017 0%
Government debt growth 2016 -2%
Household debt growth 2016 1%
Country -
Household savings growth 2016 2%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for SWEDEN
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SWEDEN

Correlation Heatmap
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SWEDEN

Network Map
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SWITZERLAND

Overview
Category Indicator Year Change
CFl growth 2017 134%
CFO growth 2017 -19%
EBITDA growth 2017 4%
Net Income growth 2017 30%
Net debt growth 2017 18%
Corporate Sales growth 2017 7%
Total Assets growth 2017 7%
Total Equity growth 2017 14%
Total Liabilities growth 2017 6%
Debt-Equity 2017 567%
ROA 2017 2%
ROE 2017 14%
GDP growth 2016 1%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 3%
Country -
Household savings growth 2016 1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for SWITZERLAND
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SWITZERLAND

Correlation Heatmap
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SWITZERLAND

Network Map
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TURKEY

Overview
Category Indicator Year Change
CFl growth 2017 8%
CFO growth 2017 -8%
EBITDA growth 2017 23%
Net Income growth 2017 28%
Net debt growth 2017 11%
Corporate Sales growth 2017 5%
Total Assets growth 2017 9%
Total Equity growth 2017 8%
Total Liabilities growth 2017 10%
Debt-Equity 2017 495%
ROA 2017 2%
ROE 2017 15%
GDP growth 2016 3%
GNI per Capita growth 2017 6%
Government debt growth 2016 1%
Household debt growth 2016 0%
Country -
Household savings growth 2016 0%
Wage and salaried workers growth 2017 -1%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for TURKEY
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TURKEY

Correlation Heatmap
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TURKEY

Network Map
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UNITED KINGDOM

Overview
Category Indicator Year Change
CFl growth 2017 65%
CFO growth 2017 10%
EBITDA growth 2017 22%
Net Income growth 2017 155%
Net debt growth 2017 0%
Corporate Sales growth 2017 8%
Total Assets growth 2017 11%
Total Equity growth 2017 16%
Total Liabilities growth 2017 10%
Debt-Equity 2017 634%
ROA 2017 2%
ROE 2017 12%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 0%
Household debt growth 2016 1%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for UNITED KINGDOM
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UNITED KINGDOM

Correlation Heatmap
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UNITED KINGDOM

Network Map
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UNITED STATES

Overview
Category Indicator Year Change
CFl growth 2017 -7%
CFO growth 2017 2%
EBITDA growth 2017 10%
Net Income growth 2017 21%
Net debt growth 2017 7%
Corporate Sales growth 2017 9%
P Total Assets growth 2017 6%
Total Equity growth 2017 9%
Total Liabilities growth 2017 5%
Debt-Equity 2017 342%
ROA 2017 3%
ROE 2017 12%
GDP growth 2016 2%
GNI per Capita growth 2017 0%
Government debt growth 2016 2%
Household debt growth 2016 0%
Country -
Household savings growth 2016 -1%
Wage and salaried workers growth 2017 0%
Compensation growth 2017 0%
Employment to population ratio growth 2017 0%
Sales vs GDP for UNITED STATES
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UNITED STATES

Correlation Heatmap

08- -

or

08

ymoab eyden 1ad” |IND

ymoib 4ao

ymolb juswAodwe Aelodwa] ™/

a2 awy ued

ymolb ajes juswAoldw

slojedlpu|” Aiunon)

-
- a o
] - ~ I
=1 o I m

2 g Z 3

] I 2 3
: 3 ~ g g
| 3 o g =
c ] 9] = o
3 _d c o =
@ % | I}

3 5] o = 0

T = =3 3 o

= 5 =3 B 3

< o _D a. =
3 58 S [ @

] 5 he] - I
= =] 4] © 5

I | =1 [ m

o ~ a @

& s 3 i 3

e L 2 q &
P f f i i
5 Ed 5 5 5

(sanjep oney) sajels pajun - a930

" ployasnoH” /.

ymoiBbigep

ymolb ajes juswakoldwg ™y

ymolb juswAodweaun ¢

P IUBLUILIBADD {

Ymoubge

ymeolB eyden1ed NS

umoib"dao

ymoiB uswhodwaun

YimolBigep JuaLluIBA0S) §

Anunoa”ywmoIB~sanigerT (eloL |

Anunoo ywmoi6~Aynb3 T jej01 ")

AnunoaymoiBTsiessy B0 L

Aunoo Yol sejes |

Anunoo ymoiBTIgep 19N L

Anunoo”ymolBawoou| JeN |

Anunoo™ymosbyalLiga L

faunoo™ymoibT0407 L

Ayunoo~ymesBT1407L

dion

s10}e01pU| " jRI0



UNITED STATES

Network Map
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