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Aol F2U-19 {0 E AASk: oAl 1 Zo] obd7} 2= A& v
AEg AABARE A¥sta Stk o] ZFollA AAEAY] S2HskE A =
=4 7AA&(Global Value Chain)o] F+24 AHIPo| AYsta ot A AA
2 A9 a84 Fo I e 22 BAAIESE 719 GVC oy R
A& 02 SrElo] oict. I3d| T 109 ARE =9 Waesie] AR
WTO HAREIAA S GEAH 5 o] oA WSt GVC ol Fo] A AlA #
Aol A AR vlHe stslr] AL of7of v - & 79 U YX 253}
A F2U-19 Hfdelgks A dAAHA 2287199 884 43 GVC
= 329 8 9 7} o]e] FAE A7 AE(Regional VO) = 17X
(National VO)Z A= Slc}. o]=gk GVCY AHE AR /IYAAAAE 7]
Ho 2 AAEAE 73 oA A2 ZHOR trted gtk 20199 Y&
HeA] A diet £EFAIR S TS 39 s =0 20204
FE21-19 g3 2E GVC AHI} T=74A19] M= sfeirie] B =02 Wi}
3 Qlek dQJRAF Al EA s eielo] X F5kA A= GVC A I
7oA ofGA g = ofof st=Ale S AHAMY BF HZelA aRlsfof sk
F5o] =l

GVC Ao gt a4 9] Wk okt wokllA 7R 4= IARE GVC
7F 718407 7199 22 52 7|5t sfal glon, GVC WA d4 5o
Hl§ 884 ke oA o] oA EAAQI JFS vXE 71 HTA| SHollA
A )82 vidsk= Zlo] AAAMARL el B4Holztal stk E3], A=
718408 ARAARS ool BAEES AAoks SHol AL, AEFO] AEA
AAS S2EE 7P & BoFs Zo] g=x47149 GVCeERe HolA 2AI%
GVCY A= 8 A ol sHAlet. oo & A= 2
Hglol| 2 GVC AHIS Agola e=A19] A&7ks3 EHS 1 GVC A
Holl B33t 71 QA NS BAste] AAJstaiat gt
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GVC W e Attt o] 82 ko tolAaFg B4t uske &
AARES EETE AN GVC Ao] thgt 719wk Aeuge AN
o GVCe} 7limlele] BAE B4k, GVC Aol thast 711zl Ase]
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. GVC A= ¢ 3=3A0] digh =4

1. GVC 713 & =izt

7t GvCeY 714

=224 WEA2(Global Value Chain: GVC)Z 7|E& 0= 7|H4EY 7FxARKEO|
22 Ados L= Zo FAR olsfTd 4= At 7Y T AH|RA AlE
ot} AH|IAE AFSP|7HA] A, Y, Al=x, oA, o, o8

Qeio] 1) B3 WEE SHA ek o] /1] B2 BESE o) ASAY <ol
9=t 719le] 2 WAl BES A 4L ThE 7|94S0] St A TS

= WPAoE RS0 7TRAES AASHL 295t Hoh AlE AL 9 AH|IA A
S @t 419 TRAe e W8 884 5 ofF 7K olf=E AlEst
(production fragmentation)¥1, o] &SI 7+ 7IAE AR B2 7AE
o] ZofstA ot

I A AAAR Tt Ao A g e B3A 7199 ZHRIAREe] 8
4 FHekE BHE 5742 9ol A AARRL AloflA - B34t o R HHEo
it o]AY 229 AofA 7149 7HAARSo] AAH A R FEE A SAE =
=9 FARlelga & 4 Aty GVC 2 AlA A1 S=Hs} 23a 539
G 22 FAE k. SRSk 7199 =A414Q] T FAF E50] S7IsHHA

AIA Zb=r BAI7E M2 AAEN AL Y&k A Dokt 7199 A%l F
At B WE AlABA 22E3E 7199 7RIS =414 & SHAA
HiEkd Zlo] Btz 229 WRAQIRI Ao,

FE R ARIRY SA R M GVCTT ARk IS = AR5 flsiie GVC
of tigt B} Huwst 224 A7t Q3| o] 3[4l World Bank(2020)=
2F avelA AF E AHIA7E ALET] o]dof Hadt F 9A ol TR
g0l AR oE UollA] 3= 222 GVCE Astal ithD & &0 g
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1) GVCel Wk =9 WZ4t S7R&0l vl FAFLY F7H80] =2 olf-E A5t YA
Hummels et al.(2001)0] ZFAFIoA 214 EsKvertical spec1ahzat10n V99 MES &=
YotHA AFE . & A o] o] B AFEo| o|FolAHA g =7k GVC FHojk=
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APIA FAE olefe, U, F7 SoIN ke HES e o5 2U A
7% w0l E%Oﬂ Pﬂ o}0] GVC el S Aol 48] 54 <A
o A9 $233 49U 5 F 719 Sk 908 AHER, GVC FA 49 42
23} HEauh °1T°111 9l Afolo] I ThE 50| BB Al B Al
Agd PR E T S D 227 FH AdEE A 29T

Lt. GVC &8 0|

A AA FHolA GVC g FHol AR5k HIF2 1970-80EH 30% FHHofA]
40% ZAME Holx= ATt J7MAIE Helohrk 19904 9 200049t 2481714
T ZO0= A53to] 50%E JJroPL o] o]2HHIY 1]. GVC Fold £ H]
<9 gdjE Aol WH ARESZE A AIAIA 2RdelM S717] W, 2w

o= st 99150] AR World Bank 2020). WA FHEA7]|&0] dgo] w}
2} 7|50l 2485 2= AN Fsk=T o] BH ofFRo] S4H AS
= & itk of7]of] At HEeld Aute] Y 5 5714 TERE QlsiA FAE
SH7L R A 2 5% oA Hol=d, olF B9l 7IdEE © J—S— JA =
AlEslste] A AR CE FARZ &= QUSiH. gHH, WTO oAt R+ A%, &
FRAEA 5 AGFARAY 4t ANe=e] ApLAE 7Y X}X}wsﬂr 4 o=

g
FARR} o] A AAZCR Wopdl Am GVC gHte] agle st
ojgA A& gFgEo] 7td GVC iy F9 vlF2 20089 =2 F897]
ol% FAEUL AT 109 592 sietohs @3S Holal Yt World Bank 2020).
oz g 77t dFE 4 S, WA 229 A B0l B2 HES

ARBAL Qe T, 7Y, = S AWEAEe] BAVEe] BAE A wdE

Zoj(backward participation)?t AHoi(forward participation)® T~EEo] OECD AlA
EQJAEH(World Input Output Database) 52 °-&sto] thay} Zo] SAst ot

FVA DVX
GVCHAE = VIt VSl = — o+
o714 VS F5E(GX)0l Y=ol FEE F7PHI(EVA)7E ARAJoks HIE 2R GVC THeE
ofulstn], VS1& A= AA A3=e] ik i $EE= S0l =3 s
(DVX)7F F5E(GX)olA 2RISR BIFCZ GVC AEeE 9Justtt. GVC Foj= &40 gigt
AAEE 82 v 202002 2 4= Stk
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E75|, o] AdAAHS] &5 tfv] 7 ©F(trade-to-income elasticity)©|
2 o] dot. T AYAAIEY] AV I =l B4 vlge] &
B0z ujZo] ATHoR ad Ao 1 Yslo] Yt o Sof F39| 7
9 301 SYFUAH ARIske Higel 1990WeH 50%014 2015W0] 30% 42

o] 201049 1/4 $E02 #A%H AT #elo] gl ghH, WTO oAzt
FAFEAdel o o} S EolA] Kk, I FFolud F-RE ARl 1

AT Aze AFARY S| ojRolxx] eglehs FE Bio] Utk s
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2. GVC 1™ =2lot MY

7t ZZ2 GVC MH =9

GVC Az} Peiel ol 2 104 £l 5Y, QR 5 43 AR} A
o W& AR/UES R EANAE ol (Reshoring) A FA3}
AT & % JEHEIA 2020). U199 A9 Axg REAH) dgtow o
uho} oA e Siolelol thet et TS FAFAOH, EYIL o]
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5 L A&7t B AR Qlnt. ol2et vl= A
Ao AFs| @it e AC= uolEE, s v=47]
A1) 50% olde] FF- 59 Ul sfiAie s oR HEee facld
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2 F2-19 i A Aols= v - § 79 450= Adsid GVCe 54T
HolE HY A0E HAgH. A4 ZEUY-19 ffesE SUd S8 RESF A
A2 T8 AR v=47192 GVC Ao tigh 187} ojAl= A AAH o= &
= Qs Aot} W3 Hol|E]7HBoA)Y] T XAl m2H F= Y ARE
T =719 & 290 IAE AES 2ol 80% olEthE-&R 2020).
19 93 A Adio)E B4 (Lockdown)7} olRojAdA F2Y 40
o} 30| FA] SEEE ARl AL Qi WA SESHolA K 2= AR
71952 A 3EE E AHAAIE AAUE: 8 A=20E AT Aos
AgE. 228 A AlESE 2 ddides 44 7IsAo] o, U B
o 2FH9 MEA T F=0 A=HoR "W Aow AgE. w2t
A AAAA 29 229 7RIARE(GVO)Y HISS
S A9 74t 7}x]A(Regional Value Chain) &
Sh= 7P AKE(National Value Chain)9] Blgo] St A& AgH. 1]
o] 3% “]5‘1 AzA] EF=3p7F Bo] o]FojA|1L Sl=d|, F=H-19 thidd 9 1] -
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O

| A3k aL kel gl 2020). 49 HEHE 33T Dol 24k

o]
SHY 2HE SEA 71 Al SlEEE Adelthke keEo] SHE A7l
u

S, SaZolA BHl AlauA 8l lart Bl @Y WY 95 7
% wejo] Jske ow AYEt = FRWIUSS TR-19 taos A
2 FAHR ool 5t ARE AT A WA Mol 3170] Ui 9]
o WA A AN WEY IAN WS Foke Aoz At

3. GVC 2 Ll =22t st=ZH|0f| Chet =

7k 3120 GVC Z0| SEI GVC ME R If =0

(18 2190 (327 312 #3H2020)0] AARIHEES ol8stel 2000d7H
201497K4 717t B A AACsEAR, B9, Ax = AR HisiA 54
gt AIAIS] GVC ol 9] GVC Fojed Tl =gt Aol g Ko
3L 9l A AA] GVC Fofms A58 EolA 2000955 200813714 2l
o= AS3Ilot 20084 o] FFH stEetglal, AR SEEYIE oy 20149
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o, BUVAAAE, BT 5 351 360 clold S2F0E A 30
woick. olof thaal A3 1 AMREC] et THY S AL s o
otk 2 7hY ol% TEU-19 hego T U she] A Bl AT 22
Y 912 AYsEA Rot 94 BE GVC Aol that theuee w5

o} AQIEAAYEE FR2U-19 o5 2A4EEAH 41919 At Sk} GVC A
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AAFAIL =z de) 2313 A Eatslo] JE GVCIT 22 EeFo] s, vl &
o 7= At 9l 219 gied Sog 2 Walyl AgEn, 3 GVCE AJAko)
224 AEete] 403 oA A AlAA AAde] Sigei= AR Z21-19
g3 v - 245 5 o Helz A4 2o TS 75 B el
% =7 ARA9] TRRARg Adsh dddel vl Sl

ol#e GVC Aoz Uil 2 aqtie GBAAAE 7o FAE

Felok 3t =7k ASAR] BALR FA0 JAolA IpA| wishA 22 Fel

= M = 53], 28t =2 GVC FoIE SEA o= 4k Bl
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3%e A 5 At
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M. GVC A=l st 71U T

1. GVC2t 7| apM|2te] A

=4 R BAE oA s GVCY 7 AR FEEE 79 HeiAde
7IRA 0 ST THREEEO] oIFoAlE 7P APSH AT o Utk mEbA
GVC A7t o IA] 4 #AIE A-FA 0= o] Al7le A ofth. LA AlA
P GVC AA7F =71 7+ 2AEA E= 7199 2A13]3 9] HRlo] HAl= =t
AFst A World Bank 2020).

Iy GVCZE 229 IAEAIS] Aol =dl, L o= T 7HA SHolA A
= 5 Ak AA, A= diolA AEE 7EER ot FEALEIN GVCe] 74 &
Aol U= =7k 1+ A= Aolgt Q14lo] Sl= & Stk Aolth. &4, GVC 5
F7PHA7F A0 83 a3t & TSRS ARoR FAISH AL Zho] Hl
AlEZ stetAY FAel thet RAIHEE AlEoks @/4do] Uehal Sltk= Holth
ARLY] A Zb= AR A=) At Aleghi ApoflA Hshk=t, oleh HRsA
TYAAT EA o Fof| et FAI9} oA HAAA T BAHE A 5ol Rt 7143
olgr7} Hr}. ghH, T}t T F8 XA olFEE RIEAFAIE H3F AR,
AN T4l tieh 2AIH 2 SSEAAE 5o] g 5 AUtk wEbA 2 =7t
WA GVCet 7|19 Al= FHAe] e TARKAL SHlth HH o 2= A= UiofA]
o]FolRi= GVC 7HAE=0] tisiA HAste] AleE FHstee 34l e W,
OE o 2= AlettaE Addisteete A= BAEHS St GVCe 8 #
5 A=oE fAsl e dHE -
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FHEABA A =7t 0'5Ado] =2 AR 5ol Hiet BAA AR ARt

2AZOF d8A] | 2AZF g 2 H5 A

AP 3] WA | DAAPE THRA oHge Ba 2AEI A
10 | oA A s | AN 242 B 450l 94

H] ol
e e |71 2SRl e g s

- Yo

13 | 37ha maA oS A7Igel] ol B ARAER 2
14 | EH BgskE | 2o gASRE 4aueEn A
15| chzt ot Rk B3t ptadlzokel A Y

Az Z1SAPER, A - A50[ABEPS) WA thaek slEA 7je REHIAR, 2020. 5. 14,

of7]o] A AlA GVC F/dell 7H% 2782 9= stal e t=r471de] Z24h=9]
FAA = RIZteHA WheohH AAES] 229 o]

GVCe Bt 7AiMEAls 2t =7 =AM o2 ti35t7]71 of2le ot BRt
Fd= WA "ot of=et ol fE GVCE 7| dHAEAlE =A1A] Feo] duidos
™ 35HA =H(Owens - Tavares 2018), ©]2} #&A 159 OECDE 4=
TFA=07L o|fofAZ o, 11 SAFH L A7t HiE AU H &S50 H(BEPS:
Base Erosion and Profit Shifting) Z2AE o]t} 20159 OECDL} G20+ &
SO& BEPS tl&eF & 157) AlFEHAl(Action Plan)= gFd3 o™, BEPS Z&4)|
E Zoj=(20199 12€ @A 13778=H2 1570 /\ﬂ—rl_ﬂrxﬂ 47}1“3 F27)E
(minimum standards)2.2 WFEA] HHJste= 5l it [ 110 AAE BEPS
-3t WE-Eo] ofg 7HAolARt 22 Al%ol9E Sthslsh= ‘:]’311]47104 549
GVC ZAlof W ZF =719] I o] 11 23o] StolA Qlvtal sl EA9
‘BEPS t8HQF & t=271919] 224 AAAe 203t Zh=9] FAMA| ke 7]E
Aoz AASAL, o]zt Aol 2 bd=A7|4e] 2ASluY 571 7t FafRA1EA 2
= O]O1X1 7&] o o]‘— H]—X]o]-‘—- 7—]0] -\JJ_Q_‘E,‘]-I:]-.‘: I EZ] 0OJAlL H]—Oﬂo 1 %Iq-_ﬂ_ 6‘]—33,11:]-'
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olr

2. GVC 0|l CHS 5t 7|QAREN| THEurE!

r
0|

7k GVC XHHO| CHSet 71¢mtM| JH49| dekd

WA ATt HIQF Zo] GVCE 7|l 71EH 0= o5 YA &
ok Al 2 S0l t3gt GVColl thgt 27%t Al gHHe} Aol 1R}
7] GVC 559 =y 431 3t 2APA nlglo] A4FHo= o St} %
A= A 9 A50l-of| B8ttt GVC HAld SHE 913k BEPS +=9] 5 =4
Al ol A= ZrofsfioF siAgE, B U] 7IJBAIZE IR7EA] GVC
559 U A% SRS ATE Skl USAE B et Qi

G207} OECD®} @74 ‘BEPS -8Rl & nHRAZAE, G20 =7} 5 Ad4e] =
7PolAE AR7P7E] GVCRl A7 ess AUl A5k = ESHAA| =7} - 4
S 459 APt T=IsiA BEPS thetRF ol wE 4 $40] 7l PARE
- ojAs] &85 Qrt. E3F FoFAAA(harmful tax competition) BA|7¢
‘BEPS d-gHRt o] s4 IAI= AA=o] L, AAR FATHA 5 AR =4 £
A|z)n] ZAe digt AR olojA7 e AT, Hry & E9] FABAClR L &
= HANEC] FAA Q57 T OECD Y= 402 oo Edlt
ULt A=, A AL 2 50| sk APEA 0]
A 2AAEE =AA FA9] tiie] Hal QIAINE AREARQL HRIAES] st Ee
FAZFO] HHA Ayl ALY Bl AE W Z8of it Ad 52 A
Q1 Al B A didol HA Eske Aol
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sloima @ sholol At H8S BEAM 22 Ago] B St $AE U
A

2 4ot 84S FQAL s Aol7lo] TR o] ojict. sh, A
ug 37 A A9 TR Ao T HgBIS
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3 S QA AGTEY AIHOR S TG FEE YT 5 9] Wl
9] 714 AEIFS Hek 2 Bol] T/ dolE AT olE A ujA]
g oFael Bl EE ELID‘% 4990 et olga e

et 71 JIA A s A l ”Jﬂo}ﬂr OHQ A& 7]%4

A9 g FA GVCeE A =
B ﬂxﬂ%}x%oﬂ 71048 4= Q7] wiZoltt. o2t WA & Aol kA<l
AN F st JEFY] HAA FAAA =Y, 7199 A At A
v 5 *ﬂ 7 B3 GVC Agd] g 7|40l Heggez Attt

Lt RHOIM| B 2tst

GVC7H A97HA] /\]’é(RVC) F= F7PEAENNVC) FHiE AHEE 2] 2
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B 2] HoWN ZuME =AH|w
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O= | 39.2 | 39.2 | 39.1 | 39.0 | 39.1 | 39.0 | 38.9 | 38.9 | 25.8 | 25.9
= 28.0 | 26.0 | 24.0 | 23.0 | 21.0 | 20.0 | 20.0 | 19.0 | 19.0 | 19.0
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i HES Hle = 2= M| 8t
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Az 3E, UM FE A H A S8, BsHiEA=, 2020
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Corporate Tax Reform in the Age of
Global Value Chain Restructuring

Lee, Seongbong*

Abstract

This study explores the effects of global value chain (GVC) restructuring trends after
the pandemic of COVID-19 to the Korean economy and suggests the corporate tax
reform to cope with these GVC restructuring. The GVC which has been developing
and expanding continuously now confront the structural changes amid the pandemic of
COVID-19 and the trade and political conflicts between the U.S. and China such as
the emergence of regional value chain or national value chain. The GVC restructuring
trends bring difficult challenges to Korean economy such as securing stable supply
chains in major industry sectors and supporting the overseas Korean companies.
This study suggests Korean corporate tax reform plan in three ways. Firstly the
reduction of corporate tax burden by lowering corporate tax rate or introducing
universal investment tax credit. This measures could boost GVC activities and
investment of Korean and foreign companies in domestic market. Secondly the
adoption of territorial taxation system instead of global taxation system. This reform
could enhance competition capability of the overseas Korean companies in foreign local
markets. Thirdly the introduction of patent box. Most of current tax incentives for
firms innovation activities in Korea focus mainly on the input side of R&D. The patent
box system could promote more effectively the innovation activities of Korean and

foreign companies within Korea.

U Keywords: GVC(Global Value Chain), Korean Corporate Tax Reform, R&D,

Patent Box, Territorial Taxation System
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