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(32 22] 22 TPiRAMIRiE Ao} 20| (22} 23] 2= AHXIETE 0]
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u 48 HISYFUX £ 7INgA=Z Qs MAS | 260HE S7K20.48: -802F)5I¥0,
HUSE2 2.8%2 TE(2.6%)00 HISH A% &5

o
HlEdFH QA (s Eey], 1) (21.29)-40~(38)-50—~(4H)25

u 58 I SEPMI(FOH2XIX|w)= TE(51.0)00 BIsH Si2fet 48.82 LIEHH
%

AlzAPMISH AEAJPMIE Aol BIs) shetste] 242} 53.0, 46.52 UEHd
Y20] 29 Al IR = 59 12€ 7,521 715S H, o]F 5¥E~6EZx 2,000

AEO] 21419 WAl HFL2 20219 6¥ 8Y 7S 4 oF 1,937 (A A7+9] 9F 11.5%)
HE(13] ol HE 719

(23 24] Y= HEsAHAR

odaTIiaNT i

o
ag

HYE 0| (33 25] L2 PMI 0|

o

xR B2, FHAAN Af=: Bloomberg
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[MAA Z2LH9 $iE
S OIS MQSHH orYsiEl= Bag B
A 2}

®2021'4 68 HMAC| Z2LHM9 =M
° 68 199 432 ist FA| 71 A 4] ERF = 19 7,819910] 1,
™
- ofAlel, Hu gl FRolA Al SR} Aol gasiloy, drle ERHTE A%
GOl ) 9 ) F1l ) ofrlor) ofzejrt

0.

o= 9oF 35%F
QY G 47 BL oL

N EEELTE
> QAloRIol A
(TMA| Z2LH9 5 U LY SHRIXt $42K6.19. X))
(=2 F)
x| 178,187,719 | 47,703,194 | 39,404,442 | 54,331,946 | 31,517,079 | 5,178,520 51,817
Qlol
(@e) 348,991 39,480 17,547 123,347 143,147 25,173 297
P 22860 | 63,716 66,553 11,710 73,166 3863 1214
(&%)
45 53 30 27 332 19 7
At 3,859,605 1,094,535 895,380 763,301 968,177 137,081 1,116
Qlol
@) 8,093 806 346 2,585 3,907 443 6
XtZ: Our World in Data, ZAS7IA s
Hrd 30](6.19. SAH))

(HMIH F2LH9 EHXIR}

ZEAZ7IA tfsti

Xt2: Our World in Data,
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QHYE HES Hol1 S
(OFAIop) oFAJot AL 459 F =] FAT At FA7F A HUA Al ZRARF 427}
Hi27] sk A
() 219 AT A% 714 QloH, 68 199 7IEoR A3E Alef gda 471
1009H3 & 3327g0l2ke 715249l 4S8 Holi U=
rza7h Hlw3] PgA RS FARE ozt gL 22 At A 71 HEA
F7IStaL 1ol WHORME SIS fefshe &
(Aerop 27, FERE 5 AoPol AR X &0l APEEQl A ARIE Alelshd
Ao A Y Z21419 Sl A9] dojupA] ok AF

J,o,. 2

S0et FE2 Sdfl S0 718 FgE 2ES 20|11
FANZE HEEA] ZPHED UOLL, H0je] B L

OII

N

20| X<l FE X9
(OFAIO} X|%) <=0l X%
{orza|7t X|H) (RA[OtL|o}t X|H)
|2: WHO XIZS HIZOR 2E0ARAA Kby
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[Z2LH9 ZMA 2t

82K6.19. 71F)]

1 02 33,537,995 8,520 101,322.4 601,741 1.8
2 ol 29,881,772 58,226 21,653.4 386,708 1.3
3 EEIES 17,883,750 82,288 84,135.3 500,800 2.8
4 oA 5,817,272 2,624 86,099.9 110,886 1.9
5 Ei7| 5,365,208 5,480 63,614.7 49,122 0.9
6 2{A|O} 5,237,847 17,679 35,891.8 126,761 2.4
7 3= 4,636,991 10,076 68,305.6 128,234 2.8
8 Or=3lEIL} 4,258,394 15,631 94,2211 88,742 2.1
9 olgz|of 4,252,095 1,193 70,326.9 127,253 3.0
10 ZZH(0t 3,917,348 28,734 76,987.5 99,335 25
11 ATHQI 3,757,442 (QIEA) 80,364.9 80,652 2.1
12 =Y 3,729,597 996 445145 90,390 2.4
13 ol2t 3,086,974 6,448 36,752.8 82,854 2.7
14 Zac 2,878,634 168 76,060.6 74,823 2.6
15 AT 2,471,741 (O1EA) 19,170.8 230,959 9.3
16 2320[Lt 2,290,412 1,079 52,371.7 54,142 2.4
17 = 2,023,179 (O1EA) 61,360.8 189,933 9.4
18 QI | AlO} 1,976,172 12,906 7,224.9 54,291 2.7
19 ot 1,810,164 13,575 30,521.1 58,590 3.2
20 Hgz= 1,705,905 699 99,557.5 18,007 1.1
21 A2 1,665,961 143 155,566.7 30,278 1.8
22 =L 1,511,275 6,274 79,057.3 31,392 2.1
23 FHLECH 1,415,614 809 37,6507.5 26,042 1.8
24 el 1,353,220 6,944 12,349 23,538 1.7
25 olzt2 1,283,305 3,608 31,905.2 16,860 1.3
26 AQE 1,084,636 (O1EA) 107,397.5 14,574 1.3
27 200t 1,080,203 63 56,150.4 32,308 3.0
28 7104 1,079,084 833 93,107.8 25,132 23
29 o7 | AE 947,218 (QIEA) 4,288.1 21,940 23
30 n2gy 864,109 1,183 84,743.9 17,062 2.0
31 = 2Al 848,027 3,057 5,149.3 13,466 1.6
32 o|A2t 839,830 61 97,028 6,427 0.8
33 &7t 807,428 (@IEA) 83,581.7 29,950 3.7
34 U= 784,384 1,607 6,201.8 14,353 1.8
35 Qo 745,978 31 73,112.6 9,656 1.3
36 M|=H[ot 715,693 89 105,177.9 6,997 1.0
37 AQA 701,627 (O1EA) 81,069.7 10,868 1.5
38 Uz{|0|AlOF 691,115 5,911 21,353.1 4,348 0.6
39 QAER|Of 649,445 136 72,109.3 10,679 1.6
40 HIZ 619,635 1,688 21,266.4 8,675 1.4
85 CHStel= 151,149 429 2,948.1 2,002 1.3

=
T

27k 29l A
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m RS A IS SNATIY| o S RIS SHNOR Xigisl A S Bat
) ¢

d FJe AR Aol EE_M sS4 BAe) EdoR 1 F840l au U

- 20201 20t FA7192 AdiE] 19.1% 571t 179 5,000712 o RS 7155k=
5 A2 FdAel

(21 7H, %)

20ty Ofof 116,815 128,808 138,933 146,766 174,728 19.1%
304 293,407 297,162 303,671 293,522 315,784 7.6%
A A 1,190,177 1,256,267 1,344,366 1,285,259 1,484,667 15.5%

a2 M7 | ASEHEAHM7 | FE)

- TR A oHRrlEe] RoET AR AW ARE U 4 Qi YEAS BEsk
Qeishn-slelde 5 PUSue] 549 SR HARFol otk 1Fo] £
ol Hlajel ARE F 4rf HoKVINL, AR, GAAIY, ORI 287 AT

THE 259 AUde L
© Hd B7hEo] RoAST, Al HA7t 2 VC 53t WES @ Fgo] 47 ol5old
> S A @L%zc}og 74@ 24 z}m

[T
A
o
_?L
=

2o
EE
>
ki

* ARHLGAHEA 6077} A R 1S WEsto] ARR1~20 D3k %t e 7ol
F443 AARKD 599, FYAALt 1909, shubI 1919

A A B 4 B A, A%, AF, FA) W2

AP A AT Mg DRI LYhs 5 Ans 4T UASCE B8
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|. 839 2119 0| AHAIZY 2|2 FAVIYE F0l

HRIZAT HAZHIZA S0} 2Hi#A|(6788-4656)
1. Z2LHM9 0| FQ=9| gI|E w1

FBLHOR QI3 ZR| 917100 THS5H7| o A4 F7HS0| Z7I8URS Aat

T SN WYHE 7IX2 XIS

= 2432 T2LHO0N LIS510] HZHOIZ AAE
WyEES Al

° 20219 39704 EE A AA =719 229 #E APARY HEe 1622 2

io

o
21

=51, 7H & 7I1”E XIHGH7| floll &YX

B 0| & G20 k7k=0| wHs Y| 2= YAXOZ GDPL of 17.9%0 siZsiH, O
Z BXZ X|& U NSUH2 GDPY| 10.7%, iE L BSOS 7.2% #221(2020.1
2~2021.38 ZI=o| WE J|E
o IMFQ] Atgmo] wE YE29] =149 A APAE BS-2 GDP thH] 44.2%°]1, 5U(38.8%),

B(32.4%), P1=(27.9%) <
o SEUEte] A9 HRIRET AEEE FEE GDPY 4.5%01H, tiE E BEI2 Mo 10.2%
T2

[O8 1] F2=9| I7IE-FEE WIKIE 7L

2 A=s 20209 1358E 20213 33 179 AO[0] YHE MYYMS 7802 &
A= IMF(2021.4.)

X 2 HIME IMFF OECD2| E1IME AX5IA1, St=2281 Bloomberg? £
1) IMF(2021), ‘Fiscal Monitor: A fair shot,” IMF, 2021 April.

= 2ol0 1
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RN (2SS I3t KIS B2 Zi=e| NEEAP S7I6190n, 55| M7l
22 FMo2 ZJIZ0| HS Sy

ol

® IMF Xt20fl 23 I2LHMoZ QIf QA= IEXIER HRE =712 Z71fRHIE22 3=H

19 O Hloi A &S

o AZ=9] 20199 F7RiFHIES Bt 103.8%°141 20201 120.1%, 202149 122.5%(FE )=
AL, AT 2019~20219 Z2F 54.7%, 64.4%, 65.1%FBANZ 5

o G20=71e] 39 =7 IFH[Eo] 20199 Hat 75.8%004 20219 90.8%(FHANE A5

F

= £3|, 012, 2=, DAl Z2 IIRSHIZ0| | AS3I0] 2021101 100%E HaiE 3O
23
« viTe] A% FAT AYAE F7H2 20194 o] 202190 F7PIRNIE H5EE 24.6%pe]
2% 4%

o GEa A0l BRo= GDP tiH] =7EF-9] Hl&-2 201970] Hlsh 20210l 212t 21.9%p,
17.1%p A=53t 107.1%, 115.2%2A4 100%= A3
o L@UTto] AL I7EPREIES 20199 42.2%00A4 20219 53.2%F °F 10.9%p A5 A3)

[ 2] ZQ30| FIKYTHIS £F5 20194 05 NSE

202199 RIIHRHIE2 IMFY FYRIE LHEr
Xz IMF(2021.4)

2) 7R FEIt AEARl HBO|RE BHG= SEMFEM GDP | Higs 27IRHFHIS0(2E S(FMH|WXIHR! D28 7IECE &),
(F7 R ==+ XU+ TP L L+ ALY R - KL R O HE LA H L T)
3) IMF(2021), ‘Fiscal Monitor: A fair shot,” IMF, 2021 April.
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2. F2=9| 22 ZHIES |

Zt=o| I=LHN9 U3 L3O Z M MA ZHESO| =1, F7(=1=0] HEA
LIEILIY QUOLL, AR IIIS2 F=LM9 I&t Sofl M2 dEe| S2H40|

P
HE

® 20209 ™ MiA| GDPE= HEACiH| 3.5% #2511, S=2 HQISt CHEEC| =7[0IA OlojLA
HHES 7ISsINCLt 4= Z7|1RU S0| 20204 3/427| O|F ESM7t LIEL =
&
o "|=9] 202149 1/487] GDPE tivtE AgAE 4715 ol fdo] Ads 7|t 0.4%,
71t 1.6%(E 6.4%) 4%
2 20209 1/4%7] 7] 915(-6.8%)°l tigt 71Aax7t v =l 20218 1/487] BA
FE2 AdE7I0M] 18.3%E 7IS(H7IdHIZE 0.6% 873)
o Ol FASHAIAIZE ASE L Qs G489 95 {223 Holdlol g AT HukE =9 ¢
20219 1/4%7] GDPAEC] moldA(-)E A= HA F7]5)50] XA
o SRt B9 TFA AXAA G WA Foll Fho] 20219 1/487] GDP&= A7]HH]
1L.7%(ds71H] 1.9%) 878

gok

.Z
o

[33 3] 39| 202042t 20219 1/427| ZHEEE

Z ™ MA 2020 ARMEEE(-3.5%)2 OECD Economic Outlook(2021.5.31.) 7|&.
A= gh=228, OECD stats, Bloomberg
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= OECDO|| 23 QE|LIZIE HIR510] 0|2, HAJOK= 2021 1/457(0§ 0]o] F2LMQ 02
GDP $Zg 352
=3} E1719] A% 715G A0 fdo] 20209 3/42719] oln] 201999] GDP +&& 35
A, =, Qlmy|Alo}, QAme] A9 20219 4/42710] 20199 552 FE3 A0 dis|n,
WA, ApeTiotetulol, Holmelrgsia, otmdlElue] A9 20224 ol 15T A
FR2UH9 o] fEoze] 47] BEe 7he SaAe} Houlojgla Sof| mE Belay, 7]
YYAZ ofg], MARFEE o uet F/pAE WAS 5Y Ay

[O& 4] 20199 4/427|9] GDP+ES 3|53k O 225= 7I1ZKG20 =7

1Y GDP +F0| 20199 4/427| +EC2 3|=5P|MK| Zals 7II7IEAY: 20199 4/4=27))
Xtz OECD SH0JXI(Y=Y: 2021.6.6.)

3. 2%
F2LHM90| St Z=2| MWHXIE2 HI[Ho2 FHYYES =011 =28 F
71=l=0 719

m Zj50| SR MWEEME X=2| F7| 2/ X[Holkl, S| MRS SHO= o i+ XX
S2 AH|-WM B R 1T} S5, £X} SHHE Soll =Y W ST MAZH SES Hud)

4) OECD(2021), ‘OECD Economic Outlook,” 2021.5.

1 83



202149 68s

CiS SHES TRERA 7IZ0IE 276k 27K 27|82 5= F2LN9 L3
A Y 230| ZHOA SOl L HoIE MY

TZLHO SN, HOHIOIHA S ML AHTE X0| SO QIs) 27t 2 A7 si=M=

2 30|12 29

o TjEo] A WANE 1SR 7 SRAS Hol govt, F2iH9 Aela Wolujolzls
Som AR 9 §2AY, 9T 5L 77| f¥e] Aas: By

2= X
AFANE) A TR ASAIo] THE o SAT 2, WAPE Ao, A ol A Sow

o

7HAA A7) BlEdle AdEe AlRtel 288 A

m i S XS0 M2 ZRISAS eslske F2LH9 01He| ZNEE Z=20| HIE EHE

QS et AT JIasL FoPIE S S FAX HALIS0| T
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1. 7K 25 & LH[XE 52

(AS) 20214 1/4$7| 7i7S HLF ASS 4380 4MOE FRLMO THEHL
off Mt Z2AS-AIHAS0| ZA0IRS0T =tolal, OFHAS0| 2 S7Iet|
[t J‘1'-"%-'?'-7I|1H|=|I 0.4% B7HAEAS 0.7% &)

= 22ASS FRLHO HER T2t SAl- 48t S HAHIAS A0 HUKD} HAS)
M2t MASEI(HH] 1.3% 24

A A HASE|TE] 1.4% 4519, Aelins 4o 9 S4H(-9.3%), el

2 9 o7l AI2Ql(-8.9%), BT 42 2 7IE} A9l AHIAQ(-7.1%), EATHRI5.4%)

Solq At 74D

" RIASE SEISXI % SENE ZA0| R4 4 2 SAR, Off AR 3 0P} R el
%, 7IE JHOIMHIAY S XIBRTO| HIIO2 HASEI|LHH] 1.6% 24
SU(7.9%, LA L FHUC13.8%), ol 2Ex 8 o7}k Bl | AY(-18.0%), o]-vI§Y
(-0.7%), SEFUC-513%) 5| Yilo] AABLT || g2

T 10H

B O|HAS2 34X} HHX|AZI2| CE ZHOIMAS(27.9%)0] HASEY || S71=Ho]l

e

2} 16.5% &7}
O|AALEL 2AFFRUE FHOZ 3-43F AR YFo] XFHo| wfet ArglsslZo] St

QL e R o0

Wy

S
&

7t

ol

olN

% 2 HTMs SAFO| 20214 1/427) IPISSEAL Zih U TPISSEA B2 Hof BE QA HTSI0 AN
1) S, "HREEREA,
2) EAH, THHIARSHEAL,
3) 3%, 43 MCITEES 2430, SLEHRRIAN, T2R SB (OR 211 A WX PN 9, HEE 2t

et S), G958 Llsl & SOil 2t Mol xS510 Xig
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B 1] 7179 87 AS

2 528
WA [ g | 042 CNIBI [ gy | 204E7 | 21187
e 4,366 100.0 4,362 4,384 100.0 1.8 0.4
BHAE 4,253 97.4 4,280 4,300 98.1 1.5 1.1
oEAS 2,816 64.5 2,738 2,778 63.4 0.4 -1.3
ARHAS 779 17.9 937 767 17.5 -3.9 -1.6
TS 38 0.9 25 g8 0.7 -0.9 -14.4
O|HAS 620 14.2 580 723 16.5 18.7 16.5
SHoI™ 388 8.9 375 497 1.3 20.5 27.9
APZ{O1™ 232 53 205 226 5.2 15.6 -24
HAYLAES 113 2.6 81 83 1.9 16.3 -26.2

m 20214 1/487| JPISSEASE 191 7178 Bafet HR| 7178 7IZ0R IAZ B8
HAZT 5 19 7He] Hlgo] 20208 71% 30%E 2HSHe 5 T8 S7ska 9o
19 /1798 EEHe 5 E2S) It A4H02 a7g
olo]l 32 ¥9IE 291 ol Bl ot 7|01 191 3 A 77 Sefste] 2Ake]
3} EE A

m OECD I HTAEHWave?)ol 2l ASEHIXIE XY 7|F HZ9
AFGEAZAY] ASEMAIE 201785E oln] Wave7S 83T 9lol, 57 24l
Qebat BT S )

OECD 74 AR(Wave7)o s ASEMAE /JEA5L AGEE 44 Aol HLE(H)
oA ARl IAZO)S A
- LS ZEAS + ARIAS + RS + AR A - AoliA S
* 713k olAAE 4 HFH DA o]AAE
- ARARSAE AFAS + BHOIHAE - FHol A
» BHOHLS: BAAT, 71293, F84E, BT 5
= B AAE: AF, TAAF 71943, AANYR 5

% WaveG 7120 AAAS, HE/MASN AR HAZS ABIA Be

4) SH TS| Stier HiXE 2Y7IE M2 I/ISAIRIRE B0 met 20213 1/427] 21 SERH XNE5P|2 2Y
5) 7IZ0= 121 Ok FAP7I Mze= 2006 A=2FE 0|2 2H0[E(MDIS)E Sl M= US(H, AL SHE 291 O, HisE
07} 71E)
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(REIHSAS) 717 Yo HEIKSAS*S 3510 1HYOR HMUSE|CH|
0.8% STHAZKEIRSAS 0.3% ZLA)SIRED|, Ol= AS 7}t SHH| HAH]
X|Z0| 243 Zi0f 7|9l

* AL AT 719 25014 HlAH|AES At U0 R VoA AHXIET A5 o= AR

(

& Y A5GE - HLEAD)
= 7ol HIAHIXIE*2 872t 3MPIOR HIZYZA|(48.9%), MEIHR(5.8%), AF7|0iZ
(4.5%) 2 ZAYZH(1.4%)= B7I6K0 r 17 2 ORIRIE(-0.9%), MIBRIEH OEIE

(-8.8%), OIXIHIR(-2.9%)0| LASH P5oR, MASEI|CHH| 1.3% LA
*HlANIRSE 24, 97, ASluTR, olulg, 7197k old U HgdelRAlE old 5 AvR|E3 A7
o] ofdl e
o HIBARAVE 2A) Z7RE RS FEASA, H-55A) 5 FE4 A5 B 240 45F0l
59 Z710] 71910
o TR Aehile] B2 A8]A ATt GAHEA, ARS8 5 7172 ol HA S
FW/)5F 5 GYIARY ol HABL FEI Ak

[E 2] 7179 YTF X2ISAST HIAHIKE

MY, %, HEASE7|CH])

=% SUE

'20.127| '20.427| 21.127| SAH '20.427| 21.127|

MNE7tsas 3,482 3,642 3,511 - 2.3 0.8
HIAHIXIE 885 820 873 100.0 -0.4 -1.3
BYEZM 170 147 172 19.7 3.4 1.4
HIZYZA 18 23 26 3.0 -5.7 48.9
G=7(0E 121 136 127 14.5 4.8 45
AEEEE 139 146 148 16.9 8.0 5.8
OlxHIE 86 83 83 9.6 -2.3 -2.9
7151zt OjEXIE 268 207 241 27.7 -3.0 -9.9
HIZE|HHZ OIHXIE 82 78 75 8.6 -16.7 -8.8

M SAE, TSR

6) o, SHAY0 M= HIZYZNE HIZYHOZ LH5P| LR JUHEERXP} =01 0180 |z Tevt AL 49
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(&HIXIE) 20219 1/427]| 71718 28xd LHIXIE2 2410 OMEOR JHAL A
AH|X[E2 Z7I5H BHH, HHAMH[A L QSIS M AH|XISS ZASHH, MUS

_ Ly T =20 L—1- =i —L-O

=7ItiH] 1.6% S7HAZAHIXIE 0.5% 57D

=7y Lol DISEE AIZI0| ZOjRo| DRt JFESE JKIMHIA(14.1%), A2E-HIZRSE
(7.3%), FHASEZA|(6.8%) STt 01z A(E8.7%), TK(8.0%) Sl izt AHKISS 7t
- S} WHE Yo} 5o wre} shme] Sashe Alzto] Lojdel whet skl Sof thet 4] A%l
2 Zow Zrlehe wRo] Tid 2uAiZe] 57}
o AHEEE AR A% 48] 5 ARSI, R Ao] e 2HAEE 57}

mALEA H2IF7| Zate| oz CHHAMHIAQI Q2 F5H-9.4%), WS(-2.9%), %’i! =4

(=2.4%)01| TSt AHIXISR 7|ERSE - MHIA(-5.6%), H21(-4.5%) SOIl st AHIXIS2 Z4

o nkAE 50 71 sl weh =g ARE(-42.4%)0] tet &R A& ?J%*ﬂ‘ﬂi(-ll.s%)oﬂ
gt AJ&o] g4sie, 427] 9% 2 For F7I8IE B iRt Al&e] 1dwe] g4

= YR AHIEE2 68.9%= HASEVIHH| 0.5%p 45

[E 3] 719 2HF AHIKE

(E191: &Y, FHASIIH| %)

=24 SUE
’20.127| 2aH| 20487 | "21.187] Sy '20.487] | "21.127|
AHX|E 2,380 100.0 2,408 2,419 100.0 -2.3 1.6
AREHIFESR 358 15.0 394 384 15.9 15.1 7.3
Rl 34 1.4 36 36 15 7.8 6.0
o4l 97 4.1 144 107 4.4 -11.9 9.3
FHS=BE 318 13.4 279 340 14.0 23 6.8
71EEE 7IAMHIA 104 4.4 128 119 4.9 10.1 14.1
=7 225 9.4 229 215 8.9 9.9 -4.5
mis 279 11.7 306 271 11.2 -5.4 -2.9
=g 118 5.0 120 120 5.0 -6.5 15
223} 152 6.4 130 137 5.7 -20.8 -9.4
jmi= 188 7.9 127 202 8.4 -16.8 8.0
SAbaHt 300 12.6 309 292 12.1 -115 2.4
7 |ERAE-MH|A 207 8.7 204 195 8.1 -2.3 -5.6
B AH|H3H%) 68.3 - 68.0 68.9 = -3.2p 0.5p
= HrAH|EE = (AIXE/ME7sA5) %100
Az SAHE, 7HASEEA
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202114 1/427] ASEIE ASS 52OIZ N3 1~42A0M 2F S7618T
AS sigig+E AS0| o A Bt

B HASEQ AS 129 719 ElH AS2 MUASEI|0H| 9.9% 375t HiH, NASE0I AS
529 719 Ega AS2 2.8% AL
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