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352 A4973o] TALHE T T8t @Ao] LehkL 92 offet BAJo] chat Al
[T/ A B7H5H 5 A2 34 8ol iRk 2771 5715kl ek, ol et 4
oA T} ARl A 43o] oA L, FIBE HetstEA A AL B
A B 2455 ek, SR AR AES) 40 F71e SRS FEAT AL 24
Z7PH BR8] whER 5 A AT v = ek, ofefet SuolH 2 A
22} S0t /BN 57} S22k A Aol 2k esto] A% T Gl Aoltt
of T PO AN S AIA 0T AHGIE R TS| A5t Z 2

240 AR E2 okl Bk A Farof Feloh

oleigt el A ) 18T} Betsto] A 20| AR Ak 4

Sof| v A= YIRS EATT APAE2 A7) S5k AEH, B4 5 TRt o]
W2 & = A% 7P Wol A== W F ohvb= A Aol AAF R £
&= ) PHAES E85to] A71E S5k Aoltt T1E g Aol drkt &t
A 0 & A7)& S 4 Ql=Al= AP A& tie 583 H7H H&rk g 4= Qi
QA &0 AA| A} A5l W2 FaFE v]A|A Hohd AP A &R Qs AH7g A=}
7F A stal 77 S 7oA R, AR A oiu] 7R WX R
Aoz g o 4= Qlal, A o8 2 P PAER Hok= BFE Dokl 27k
F 819 7 AR @ 4= ks SHoA AP A-/G3 BiAE S35t

A7 o] F84 Em SASC HA = ATE EAT B2 7|E AFES X
e 2}7] 3] A (Structrual VAR, SVAR) B o]-83 A4m 91579 A5 42
F3513ltt. o] 23t A1 52 T2 T FRAEY AHE BASI L 4R AT E2 F
AR &, 2H[R|E, o] MR &} Z-2 o} FH LI A A& Ao Tl A5t
k. sHATE Bt AAIgt A RAE FEER] 75 A& A1HE 24T A4S B4
A= AHH 0 & HE5iet AA A BFPE o] 83t 7|E A0l AF EA5h,
T2 WE R3] A2 (Structural VAR, SVAR) 2@ 0] 83t At7 YFo] A= 1
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1. 7IE gi412] EX|E 5t =4

7|29 w2 A7} $h= 9] HHR|E0] AAbo] n]X|= Gle} HE A& S5of ol A
Z BA9L 2 £3919] ticker) 319] A9l Blanchard and Perotti(2002),

Ramey(2011), Mountford and Uhlig(2009) & uw&} % HEA7|3]H
(Structural VAR, SVAR) Rg& A% B4 2gog 8351a Qi) Mutzoz
SVAR H2 A8 9ol ] Aghe] 7HgS shal Am 91529] 2412 2357 wiiZol,
Hoj 2w $49] A5 24 o Utk= o] Q). T3 QAR ARAE
3} RES Aol ARAE 4 SHE AHE B4 4 =T, SVGAR 2g2 11
23t SHO|A -85t & 4= Sl

Eli=de SR
o3 Q. $143H2007)& A 5 B7F SAH & [-of5tA] thal HlA|
, AHIE(2011), o)At 512 9(2017)2 BARAE 552 A o7 5 SAZH L

FoohE HAlrh AHl2(2011)2 427 F 4 AF AHAE S 1.04, A
S5710.12, o732 Y (2017)2 34 & AHAIE 5 0.94, 24 55 0.56
TR F A BF ARAES At A Atk okl Hskeit

e 5147H2017)2 =9 A1 S & 24| S5l TS EA= AAM =
2AI5te] 29E AASIR o H, ThdRt A SAT 24 A9 A R A 7
goll T2 A D A 5572 Aol H] L EAI5)
A9 AR E 554-9] §-94o] YolA| 1 F7]7} &Aoo EATE Aol=8(-)] Zh
B35t} Jeong - Kang-Kim(2017)& §h=r, S=7, Y2-& thA O 2 ofAol -89
7] AR9] ARAE 555 A6 AA 32 71719809 1/4%7]1~ 2015¢
2/487)T} obAlok F-8-917] ©12(1980d 1/4%71~19974 2/487)oll= BA A 2
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27 9(2020)2 Genmmel et al.(2014)9] 4 2§ 0|85l 287 AZ=S of
ol A 2EeT A A
| SA1/A78

[e)
2] xdo

Aro = ZH;Q X]E«] A-]X]—-g E]—Eﬂ H& :,Lo].oﬂq. xH A x]~_
A& A7) AAEEAL -0.073~-0.0342 34519, A
$-0.022~-0.063 28 37 o} o}, QGRS B
S BT SAIE Bl A

1:]-
71 AF-E0] BlEe AR
Aol =9 EAQl &

A2} 298 4
AR Z0] 7] JAErE AL oFo] BT
7] ey wet ~°—,] B
ol e oz 1l
BH’ 3= A
02 371A] A HhH D& o]

85
BAol=
1497824202002 HHE
2 2A5 w4 AA Eﬁ‘ﬂgﬂ«l IR A-E5el §
TR 7N BA A& 2Bt R VAR RS 72 E Y
Boto] A S5 7G5t AAZQ] vl %6} o ARAE S A2 2y Y
W4, A Hlag), AAR 5] BH ol = i 7 5H SAIH o= §-oJsHA Yet
drhs 2 Boj3qlth 5| 4 BR S5+ ﬂ FA7HA 788 R o] A
0.6~0.7 A=& YeRgth
712291 X VAR ©g 9] E45qt OMEHV““ E=AZIEE AY A9 &
e = Qe SHS 1ok o XY= 2 U}, 715 -11H2013)
E AR X HE R 1941‘4#24@\/13 SVAR)DEoég%}%’}Oﬂ PRAE TS
Z745190e}. A EE 717H1985 1/4~2011 4/487) 5 A& 559 B2
0.53~ 0.63.0.2 Yeton, 7] 5520004 ©]4 0.76014 20004 ©]% 0.272
A &oA] sl Yl H It &7t 0785(2014)2 3 W A HE A7 2]
AR) 23 &-85to] E719] A1 590.78~3.55)7F 23371
STRIHET A EHA] Sy ATkl
AR TR VAR S 885t0], &

ol Balod RISt 571 A S

4 (Threshold V
(-0.1~0.63)°]l Hl5to] A1 A &8HFe] &
B3t 4 - 519 (202002 4 H
S 71271 AREAE sl vlX=
=314 7|20 u}et 22 2 —.4 1(Global Financial Cycle, GFC) o|A7FA] 4+
asirt AdgE 7MY =9 E A &GS HojF9l

C 7|7tol| 455171
1) 2 ®H: 1. Recursive identification, 2. Blancard and Perotti (2002), 3. Mountford and

Uhlig (2009)
2) Time Varying Parameter Structural VAR (TVP-SVAR)
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A5l A5 - S24l- A9-38(2009) A 7A o] LrtFF(Optimal Control -
Computable General Equilibrium, OC-CGE) 28 o|-83lo] HEA|&E 97)
STHE BRoto] S Aot HopdR 1249 &S SUeHS o 19
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AS BEAZ T S Sk Aol o, 715 ARAE ARl 3 Hizo] EAE
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H 2w Qe ARl 1, A% AR 9| 717 4G s] FobA fojnidt AS5EAS 5t
7] o2 ARoltt. & ol A= HiPH(Interpolation) -2 8-8-51] =t 2A|
HEE g3l 72 VAR BPZ o§oto] 7158 FRAE AHE EAstaAt gtk



8 OAPYHAT H107 Hl4S

1.#ZX VAR 2

2 Aol A= 2obd A AIEo] Ao |
3] AZg(Structural VAR) ZFS ARESITH -2 VAR 232 217 4]
Fi-2 A sto] Ao 74?1’} 23t A7 9] avks EA61] f1s) 7
A g AREE] O] gt 2 A |
52 2457 S8l 2 AR 3 A

¥ty 1 gakE A5}

T4 % %5}7 213l Sims(1980)°llA AQkel =214 #L2(Recursive Structure)
7Fet L& VAR B2 ARG o] 23 Al WS A
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A A &2 AlEste ol gt AAIE AHE7E A8 =5 EA 5k AE 71710]
AF35] #31(2007~20199), GRFAQ1 B4 v 0 2= 13- T (Degree of Freedom)
7} ot foju|et 23E 7] oS EE v 42 WS ARSR AR AAm
£ E7M(Interpolation)& o]-&sto] £7|slot] A7 M-S 2| A EE =
SRt

£ AFollA AHgSHs 2 VAR Bl tigh A ohaat 2

A, Tt 22 R84S 78R

Gy, =d+ G(L)yt,1 + C(L).Cb‘t +e, (1)

o714 Gy M x MA719 F7] #-& Al YE(Contemporaneous Structural
Parameters Matrix), G(L)& Mx M37]9) H7] L& A4 o1, y,= Fopd
2 A2 AR g it arx 12719 WA (Endogenous) ¥4 AF= HE|(Data
Vector)o|H, z, 4= K< 13719] &4 ¥ A& W, 4= Mx137]9 A HH ¢,



= Mx13719] 33 F4 HEo|t}, of7|A M2 o] ZoE A 9] 7io]
1, A= 2ol ke o o] Jfjpolnt. 24 w2 AR 5y Aol 71
stof| whe}, var (e, ) 2 (Diagonal Matrix) = :ET_%‘:}.
T VAR E3=2 345171 9Jdll, 9A g AuE #5511 4] Q)< 22 443
&

& E36l= =9 Reduced Form VARE F4SHct
Yy, =c+ B(L)yt 1t D(L)xt +u, (2)

A7V ez Mx 13719 g5 ¥, B(L), D(L)2 XA @4*HLag Operator) L
o &3St PF thg4](Matrix Polynomial), u, = Mx 13719 &9Fg By QA%
(Residuals) ®E|o|H, var(u,) = 2]t}

o S 595F VAR B3(54] () o258 4] (D= A" 72 VAR 29
O 8 BYst 24 4 AEsk= U of 2] 771 Aotk & Aol A = A
A HRe}t Lo, ARt 0 & Fe] 2ho] 1l HFAQ1 W O] Shuel A4 20 T
7] F(fE) G AlekS Fastct, o] AJE HPHL- Sims(1980)7F A|Qs Wi o g2 &oF
39 rof] Z¥247] Eof(Cholesky
Decomposition)& &-&5t0] 132 B Hg-S B-U3I}. o|uf G7] 2 Ao 344
91 o] Al9KZero-restrictions)Z Folgtth ©7] LR A471 00| 7ML B4

Hp7FOE 574 W] 22 710 I HIAA| Eetth= 7Hg ol o] #g g7 +
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2718 AR E 0|3 & VAR B2t o] =513 =S4 7|1E A
1€ €49 Blanchard and Perotti 2002)2} o|2{gt A& weha] E45t sh=-&
WFO = 3t AT 5 A4 GDP, Ad JHAE, A4 24| 5 3 He BZS AR
Skt B ARG Sl 2718 AR st Be &2 APt ol BAl= &
ouz 2 AtofA= ol gt TRt Hgof Hopd Ad ARAIES FRH4 Mg |
FOIREF )& WA 123 T, 6L W2 HEE AMSSh= 23S 1851 ith E9]
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3. Xt=2et =4

AT 24 AR A= ot 2ol =0kt 44 GDP, & A ARAIE, A
& & =RIAA S GDPeF S TA], S

ZA A A= E 55 Aol T2

A5 =AY Amet FAE E ¢ A ARE o8ttt A4 GDPE= YA
a5 AHSOIA L, A A9 AR Ad QYA &L BFAGRA Y A =Tt E
A& 4 &= -AE GDP HEHolE = A4} ol9ict. #7118 A=.9] 49 44 GDP&=
ZNAH Y] ARZRA A AR E, A ZAQ A QYRS EFAGTA o] ZA
FY} FAE 9 & GAE 1913 A HeE WA $ X-13 ARIMAZ AE XS
StGTE AREA A o] A2 CD R E (01 Y)oNA AHAE7 MG ES 3ot
o] At om, A $he-2 BISY A AaFheg o8ttt oA M= ARggl
u)=- 414 GDP= FREDS) A&, 1= A4 o]R&-2 v] IA4|(T-Bill) 371€9E =
oA AHIAETMISES A 7toto] o] 8513t A GDP, & Ad AR &, Ad =
Al A& AmE SAHY 154 ol TR Hiro] 1919 W42 HBlstylrt.

2 AollAl= Eopdo) P& HH0] YA F A4S AR AR (dBrain)oll Al AF
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(£ A1] S8, ZO0FE XHYXIE GDP CHH| HIS
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2007 2010 2015 2020
At 25y 3.84 3.56 3.44 4.84
ToAA 9 okd 1.01 0.95 1.01 1.10
5.9l 0.19 0.15 0.14 0.14
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At 2]H-E -0.009 1.879" 3.157" 3.682 3.909"
T5dA 2 orA 0.955 3.837 5.369 5.986 6.24
59-97 0.269 -15.585 | -30.625 | -38.382 | -41.788
= 0.59 3503 4979 5.541 5.779°
mAcs -1.594 -4.906° -7.126 -7.891 -8.091"
=5t 9 ¥ 4.856 19.201° 26.218 29.143 30.530
27 4.814 25.567 | 36334 | 40.398 42.093°
ALBEA] 0.831" 2.738 3311 3.509" 3.602"
B2 3.27 15.107 20.516 22.491 23.323
a4 -3.094" | -13.974" | -21.821" | -25.375 | -26.942
A-F4714 9 oyA | -1.676 3.671" 7.837 | 10.138 11325
e 9 EF -1.407 -0.73 -0.086 0317 0.529
541 -3.324 -4.562 -5.22 -5.519 -5.642
=& 9 27 -1.156 6.673" 11.687 14.246 15.655
87| 6.090° 14.873" 19.552° 21.523 22.533
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rr
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Effects of Functional Fiscal Expenditure

Kim So-young* Lee Dong-hyun**

Abstract

This paper empirically analyzes the effects of each fiscal expenditure policy classified by
function using a Structural Vector Auto-Regression (SVAR) model. The annual data
classification of 16 functions of the central government was analyzed by converting
them into quarterly data using the proportional Denton interpolation method.
Empirical analysis showed that government spending in defense, culture & tourism,
environment protection, social welfare, health, national land & regional development,
and science & technology had significant effects on gross income, with significant

differences in the size and duration of cumulative fiscal multipliers.

0O Keywords: Fiscal Multiplier, Fiscal Policy, Functional Fiscal Policy, SVAR
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A Study on the New Fiscal Rules in
Response to Recurring Crises

Chun Soo-kyung*

Abstract

This study is about how to effectively respond to recurring crises and achieve fiscal
sustainability and flexibility by improving the fiscal rules. To this end, this study
compared and analyzed the cases of the fiscal rules that many countries had reformed
after the global financial crisis and suggested that there are five key characteristics of
new fiscal rules and operating mechanism. Therefore those that have the five
characteristics are the new fiscal rules in response to recurring crises, which are different
from the ‘next generation’ fiscal rules as follows.

First characteristic of the new fiscal rules is to operate all the fiscal rules centered on
the medium-term fiscal objectives to promote the fiscal flexibility and sustainability.
Second characteristic of the new fiscal rules lays emphasis on the simplicity that could
be achieved by closely integrated linking the three rules in times of the normal (upturn),
crisis (downturn) and correction (restoration). Third characteristic of the new fiscal
rules is to stockpile the fiscal capacity by keeping to the strong rules for the fiscal surplus
in normal times, in order to prepare for the significant increase of the fiscal expenditure
by the next economic crisis, Fourth characteristic of the new fiscal rules is to effectively
use new escape clauses in response to the crisis, and prevent its abuse by taking into
consideration of the clear elimination principle for the fiscal deficits that have increased
during the crisis. Fifth characteristic of the new fiscal rules is, in times of correction
after a crisis, to discipline to promptly take back to the fiscal rules in normal times and
to cleatly eliminate the fiscal deficits that have incurred during the deviation from the
rules. In conclusion, whether the fiscal rules have the five characteristics qualified for

the new fiscal rules could determine the success of response to recurring crises.

O Keywords: Fiscal Rules, Economic Crisis, Balanced Finance, Fiscal Soundness,

Next-generation Fiscal Rules

* National Assembly Policy Researcher, Ph.D Student, Korea University
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Developing Performance Indicators for the Promotion of
Social Value in the Disabled’s Job Project

Lee Jae-won*

Abstract

Social values are considered in various forms with evaluation indicators and evaluation
incentive factors, such as government financial projects, self-evaluation by ministries,
and  public institutions business evaluation etc. Social values in performance
management of government financial projects are not yet clear in concept and
management system. Various performance evaluation systems tend to be applied
arbitrarily. In the social-economy projects and social welfare financial projects,
ironically, there are attempts to prove the social validity of fiscal spending through
“economic values” rather than social values. If the Social Value Act, which is promoted
by the National Assembly, is enacted, social value will be included as a key performance
management factor in public institutions and financial projects. The Ministry of
Economy and Finance has established a master plan for social value based on the Act.
However, the practice plans have yet to be established in detail.

In this study, I try to development the social value performance index in social
welfareproject, with a view from the Master Plan for Social Value made by the Ministry
of Economy and Finance, in 2020. The disabled job project, which is a mixture of
economic and social values, was selected as a case target.

There are three main contents. First, attempts to measure social values and the
context in which social values ate institutionalized in government policy were
organized. Second, 1 analyzed the social value discussion that was discussed in the
disabled job project and the perceptions of project managers with survey. Third, based
on the Ministry of Economy and Finance’s master plan for social value, I sought social
value performance indicators that should be considered in the performance

management system of job projects for the disabled.

O Keywords: Social Value, Disabled’s Job Project, Public Financial Project

Evaluation, Performance Management

* Professor, Department of Public Administration, Pukyong National University
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Review and Suggestion on Recent Expansion of
Simplified VAT Taxpayers

Jun, Byung Wook*

Abstract

This study reviews recent revision of VAT laws, focusing on the expansion of
simplified VAT taxpayers, and suggests how to rationalize VAT taxation further in the
future.

First, as the tax credit for purchases with tax invoice (“invoice-purchase tax credit”
hereafter) still remains redudant in VAT calculation in post-revsion VAT period, it
should be repealed in VAT laws. Instead, the inventory input tax credit and inventory tax
paid should be both regulated to include total purchases amount with tax invoice with
the abolition of invoice-purchase tax credit.

Next, in order to enhance the clarity of tax sources in post-revsion VAT period, the
threshold amount for VAT exemption should remain same as it was in ante-revsion
VAT period, and alternative tax benefit to replace invoice-purchase tax credit, which is
proportionate to total purchase amount with tax invoice, should be adopted in tax laws.

Finally, in order to cope with tax avoidance with changing VAT report type in
post-revsion VAT period, adjusted report type should be in effect from the first day of
each VAT tax period, not from the first day of new month after the change is reported
to tax authorities as it was implemented in ante-revsion VAT period.

Furthermore, as substantial difference is found in the calculaltion values of the tax
revenue effect of recent VAT laws revision from those of both the government and the
assembly, detailed calculation data and methods applied in their estimation should be
provided publicly for sophisticated review and improvements of analysis results.

O Keywords: Simplified VAT Taxpayer, VAT Exemption, VAT Report Type, Tax
Credit for Purchases with Tax Invoice, Tax Revenue Effect

* Professor, Graduate School of Science in Taxation, University of Seoul
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15, 2231 =24 A 4(2021)2 QI-ESFATHEIAE, gt B84, OECD 8 87l=F B9
329 19 1A, T3tAH,, 2021. 4. 28. <https://www.hani.co.kr/arti/economy/econo-
my_general/993038.html, F<: 2021. 11. 15.). 0|2} FARE Y82 thE A2 iAo A= AF5
Elzaiol=g
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A F=(2019) 5 TEvit FEH R EHA. o|AH FaAtk fo] et 92
ko] daAleo] o Wrhe Fgo] FArE A 0.2 3 flsH| o FofA A ZA
Ql B2} o] 5 AMER Q14I5t0q, 2020 8¢Y 10Y Mol =4 B 243 3] 9]0 A
7-10 A P o2 FRIE HA] Fag 23R -2-EuEte] B dases
OECD #¢2] Al -F0f miras W2 sFol2tal FAst2)

et FEAE A AaAlEo] Wk b Q140 tisto] 2| ofg 3 A
A2S SHO= HHF} Aol o] £ojR| AL Qlrt. 59] 2AYHE= +F&(2021) 5

DA RN A o) FaTolut FAI T R EA AEA

=
X

e of

_4

& A

Ao RART A e Hlch, A AN SIS o] ARGl FEAEo

9
& 243k o] Ukt Alzlztolet A RAI &= S} oS
5

0

sp7le Zatstct

IR FHE Q18 HESATEY) BEA AR &) FA]ILE OECD
AR 5 7150] AT I A S5 REAL I 7] 22 45T Zol}
ol chs) FEjol g A 7t ko] BEATEX] ZAHPHo] AR SebA] FA L

AA7H ol Fthe e A A7 Aol ofo] A, ALK 50| 74 ABL falt
2o] GDP thu] 354F el A Rgo] thE S7h5o] H]s] ks FHlols] 94%
olgle] 748 A8 HEslgd]H /I RQ02)E HEAEARE B8] 97
2 o|9lo] gL REika Bug 2AS Eﬂs}oq sk AP &4013}1 shatslolct.

2) A RS9 mE, “A4=g A HS £7] BEEA] 4,7 2020. 8. 10.<https://wwwl.president.
go.kr/articles/8992, &< 2021. 11. 16.)

3) £93, “RBEA BoA, AR Wb e R 1, i A 2&) TRAYR |, 2021. 5. 24.
<https://biz.chosun.com/policy/politics/2021/05/24/2PZQTXFFGBG5BPQ24ESNYVOECT/,
42021, 11. 16

4) AFE, v E5A A, OECD=7F 5 Al A& g}, T3 DR ), 2021. 2. 15. <https://
news.joins.com/article/23992373, A< 2021. 11. 16.)

5) 7182178 5(2021)° ‘I}Etﬂ 20184 -2uete] REAE A B BAE-2 0.16%8] ¥, OECD
87l =719] Bt AAA|E2 0.53%E 2=t 3HiE 23t}



144 ojArgaciT H103 R4S

o[/JolM A E HlAH, F At B Ut 2ARE ] =7 ZE vl A A

v
Ae7he 3 29l 2771 Ao A E400] EASkal Qi) webA Bait i =
S

ol
Hot 5ol thigt HE3t olsfiel REARE T 2AIQE REAER TR 2A19] 1
2 vl 1l 7k, 1B Al BaAtE A ] BaeA|of thsl =9]sk= Zlo] F sttt o
2hA o] =2 OECD AR E ol-85to] 2t 57159 a4t I AR o5
ohRt Sl A AAskaL 7]
wpotsh= o] 7]ofskarAt gtk ofuf £

UYAE % FEAE Fof

off -z
(e off
o
P i
e,
il
r_l —llI
T
15
g o
= %
mlnil ro(|
mcs__l; i F_R
- N
_\-ﬂ' 12
4o
i
o, Mo
r.l
r

P
Ay
=
fr

|

ol
Sk
X
52
fr
i)

>
r
=2
i)
L2 o

AT7gol A= GDP the] F-sAtE 4 H f5ibAD = 2ARHE vl&
oJstc}, o] OECD AATUSA(Revenue Statistics)OA $-2lu=t H-5
JIA419] 222 9 A of| tiaf A E . Aol AE W E5A47HA] o
ZAEE B0 e =2l AV A= UZHE R B854 &
S 3t oo} RaAl T RARES] 7 7 H| WS VIR E A
O AF-E =it AIVA A= o] =22 [kt

z 2 L
o g
R OE)
>~rl.[-‘

"

1o
2 oo Jr ¢
Hﬂ;lm

2
rd

=
E

ok

ol
b
i}
oX,
e r
=)
do

)
&
e

ox



A LS S5t 2|2t BEA T ZHREO| 24 24 L HIt 145

II. GDP ¥ XA diH]

Bt v
zAge] 2R

1. OECDL| ZM|ISA &7

7} 2710 ZAA| == A2 tr27] o] ORCDE ZAH| 17t 755l e & BEshE
HFA 0 2 AIAIE B3ttt WA Al 2 (&8 o) wet 45 o], A EAY
o, 3ol 9 58], AL, A5t E A2, 78] 671 0 1'41 HHotaL, ol&
Al -2 A Sofl whet S25, 181 DR T tofl= AEF E AlERoto]
4718] =9 RS E Foigitt 2 =7= A= }Jﬂiﬂﬁl—";—' OECD &-FA Aol 3¢
Z=0] Hilsk= d], [ 112 OECDY] ERAIAIY] YR-E cAI- o2 AAgtt.

H 1] OECDE| ZMIEF XIAI(GIA)

=S MNLHE
1000 AE-0]g-AEo|=0] st ZA|(Taxes on Income, Profits and Capital Gains)
1100 TR AEA]
1110 1% &5 9 ol&
1120 (N Ao l%
1200 HRAANEA
2000 A8 EAF7]10o]F(Social Security Contributions)
3000 9] 4 ==2of st ZA|(Taxes on Payroll and Workforce)
4000 At BH ZA|(On Property)
4100 B AR SA(Recurrent Taxes on Immovable Property)
4200 & AA|(Recurrent Taxes on Net Wealth)
4300 Ar&22o] N|(Bstate, Inheritance and Gift Taxes )
4310 AEA
4320 Sl
4400 28 9 A A (Taxes on Financial and Capital Transactions)
5000 AFE Al Aqu| Ao dIst ZA|(Taxes on Goods and Services)
5100 ALl - A Sof st ZA(Taxes on Production, Sale, Transfer, etc.)
5110 UutAH]H(General Taxes)
5111 BIW7EX Al (Value added Taxes)
5112 Tl H|(Sales Taxes)
5120 7R AH]A|(Taxes on Specific Goods and Services)
5200 Aslo]-& 9 SEA|(Taxes on Use of Goods and Perform Activities)
6000 7]EHOther Taxes)
5 1. OECD &7AA -2 et 208 A4 E7AA= OECD(2020) 752 1 = Sb&
2. OECD ZAIEAlE <A, AA & He RARES 239

Zt&: OECD(2020)
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OECD EFAIA= S-eluzte] 2AAIA 12 FAs] Ax|61A] eFom -2t A&
2 A&o] EFolA] Foles 49 HASIt A& 0] Syt A5A = ERHS

110001 =FAIQ1 £5A] 2ol AJAAFAENE ETSICH 287 11202 A &
SAO| = FriEEO0] ZJtE o] 9lo

EAl S FEAERCE A ZHRIAIR
U o] & iEoto] AR Fo B R o5&
I E883E o2 A E AHAIR] Fﬂﬁl
o7 FEHE AN HAS
Zztol-gofl thgt ZAJo|B & o] ghgo] HAs}A|Ht, %63—%94 A ﬂﬁ 2 WG oﬂLi
A -2 A|Ho| B & WE-- ol 7] - SF A2t B USHA HRHE 512002 E7ol= A

o] Ag}strt. B %o] 2016~2019¢ &1t F3=2] Hat HF0] 50.9%= EH-EETH
H 7] f&of o] BT BRWT 520002 BERsHH =7} 7 v u S fIA|XIT
Ll

N

AlE0] 57 BAle T2 AA Aol A B == BHE, A AlE-2 v A Al
Foto] A2 o2 ERHSE TRl dlE 501, 5ol&5 8N AS-olRAaS T
of thgt A5A] FHAA AR Fo|EEEA= EFHS 1110, HAHMAHE Soj&54
Ale £793 1210, SER-SAAE sol&58A= ERHE 4100, FASAE 2 5
AAFAE o 2EHA = BFHT 4400, HEAHAE, HANE D A4 ZHE
SO REHAE EFHS 51202 o] gl

S fupet Aol & 5 9iEo], OECDE] ZARRA A 2t 27ke] A4S 93

3] hgA171% o] G4 7Rs e S ohck, Tkt OECD E5A A0 24 52
PR R B szw SR F7HSSL AV ORCD E‘ﬂiOﬂ

. Bl 937} AR o) o0l 17
[o)e)

Alet =5 Aol 2ol & Ql3S IAISHoof qitt.



OECD(2020)9] &FH= 4100
LUreRATE [E 2] 2000~20199
F2AT the] FaAtEGA H = 2}
%2 OECD =7t 534 ¥ B+, 181 g E 2kgh& A= =71 HiS ke #
gt S-2uete] A9 7S 410007 A2 SHE-S-AME oh 2t Fg-Ake
A AALAA A, SEFEANE 5olEEHAE L) FhH AAAE A
JJ-TT/‘ﬂL AAA Ao FAJotE & REAE GAI7F £l OECD E5FA|A 04

RS 60009 7[et Al E o2 ERETHS) wabi o5 23 o] HFE A A
Al?_h:}.

01N
i
n
wm
’
o
il
)
>
ok
&
()
H
ok
R
=i
[
o
%
N
N,
jus)

(F9: %)

o GDP CHH| HI= ZX M| CHH| HIE
T 2000 | 2005 | 2010 | 2015 {2019 | 2000 2005 2010 | 2015 (2019
Korea 0521 053] 070| 0.75| 093 | 248 | 243 | 3.13 | 3.17 | 3.39
Korea 058 | 058 | 0.77 | 0.83 | 1.01 | 2.77 | 2.68 | 3.46 | 3.48 | 3.71

OECD_S%4%r| 052 | 060 | 0.62 | 0.76 | 0.79 | 1.86 | 2.00 | 2.01 | 2.95 | 2.40

OECD_H+t 086 ] 090 | 098 | 1.09 | 1.06 | 2.69 | 2.82 | 3.22 | 3.34 | 3.24

OECD_Z4 279 | 292 | 3.12 | 3.15 | 3.13 | 8.78 |10.32 |12.47 |10.27 |11.09

OECD_%|A& 0.09 | 0.09 | 0.07 | 0.07 | 0.06 | 0.25 | 023 | 0.20 | 0.19 | 0.16

F10% B O, B "AFE 20199 AR 4l 7R #H419] 2018W AHRE o839t
2. **: OECDOJA 75 4100014 71EFRA] 620002 F5E A uSA[9] AHiAlR-g 23t
gk HEY. 20159 oMY AFASA] AR Fplnt dHSIEE o] A7]9 A
2016~201999] A A AR B AeEZ Fodo] Foto] A9t

A& Data extracted on 05 Aug 2021 07:45 UTC (GMT) from OECD.Stat, A% Z715A2E

6) 7+ 710 ¥]% Aas F2o] AAG,

7) St A TR 8, A2, BX0] BB ohe} el 987w EEEAE, ol 5]
HIZ2 U9 o m o] 2 T2 AIAISIT, TAIE0.E 2016~2019% AH] B4l F A 3
718 AJe HEAbre] Bl &L 99.74%0|HATNEARLL: APIA). B8 FFRFAA} me
20054 o] Mol SEAAE EekEle 5 Aol ofe) ild e AlEe 234 e,

8) AW Al ZAQl WYA|ZIE B2 Ho] 20011 AVIE|G O} AL Bt §AIFII 2
2.8 T A9 A AILE 2000~2004 87141 RS EFEAA, 2005 W REE
AptAolct.
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L-2yghe] HEAE 8A1= 20004 GDP tiH] 0.52%%tt. ©]= OECD =7} Bt
0.86% H.th= o> RokA|TE OECD 344k 0.52%%} & 4ot et. f-uahe] a4t
HEA] 815220194 0.93%0°] °|1& Z=& 37| S71519tt. 0|2 I8 OECD =7F
Hat 1.06%°] 5928 OECD 3947k 0.79%S BHls] 35l o] st W=
QIste] OECD 3770 =7} 5 200099 o] H]Fo] f-2jutetict =2 =717} 1871+
o]AE=Hl 201990l 157h= 0 & ZF4stgith 5%l BARREE AUsH thFolA]
Sl BEAEGA] AR ALRSAE S, I 852 0.05~
0.08%p © EobxItt. wetbaAl 20199 -2uet GDP tiH] F-EAMERA] H|S-2
1.01%% OECD $U%rS A 238 Bt v)5o] gt

S-2luEte] GDP thH] FgATE G-A] ¥]5-2 2000~20194 &<t 0.40%p S7Foto]
OECD 71=9] 344 2 B9 7121 0.27%p2t 0.20%pE ZIstE 2 A1
ol vl FFAERA FEo] H o2 E FF5t9SZ HolErh 5§5] 2000~
201599] 159 5%t 0.23%p S7Fst¥E=dl 2015~20199 2] At 4d 521 0.18%p
S7Foto] Fol B HlEA S71eES2 € 5= Utk & 2000~201599] 7T
+ OECD =7k} Hlast] Aol fARIET, 2 49 59t 74k
OECD =72 93t Aol

oA F2AN5Y tH] F-sAME-A vl el A 2} 20009 -2 uHke] S22
Al e H15-2 2.48%=, OECD =7} Bt 2.69%E th= 2k AIRE OECD %
Fat 1.86%HTH &I o]F 2yt HISZ 201949 3.39%% FA F55to]
OECD =7} %8+t 3.24%% obH 2} OECD Y4t 2.40%E 3A 3ottt $-2 et
9] FxAIEY tiv] F5AE-AA] H[52 20194 OECD 3770 =71 % 1490t} 5%
o] BAARE ALSHA thFolAl, A A WEAE ZEE 92 et F5AtE
SAl HI52 0.25~0.31%p H okt o]Z Q5 20194 H|F2 3.70%C| =&
OECD 3778 =7} % 1171 =7}qto] -2yttt =2 v5-3 Uepdch T3 -2ut
2to] FXARY tiH] REAEGA] HlE-2 2000~20194¢ B2t 0.90%p S7Fstod
OECD =7F=9] HI% 9% 2 B9 371E21 0.55%ps A 233itt. E9
2015~201999] A 44 Bt -2 uteh= 0.22%p S71sE §HH, OECD 57129 %
Fgk 9 W2 Q5] HAsto] X9 37T SHOA OECD =7He< Y=3ith
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TOoOL o

upRjufo 2 Q-ajue} BEAE G A9] GDP tiH] H]%-2 OECD ¥ £ vhd
Z2Z2A59] ] H|ES OECD B+ 23}3tth= AFALS: AA|5Ho] The-4] Y olsfigt
4 Slth. giAl 2 GDP= AlEsdS Ui g, S2uet AR A SAE

59 tiH] OECD B9 £AIE FEgtet. §HHo TEMEH AR {AEE
TR A9l 2-84%0] 18] OECD BHEL} o £ ZAS Basit,

ZA ] tigt A wol A -EuEhe] 912 wteld wf fdsfiok & AR T
£ S7HE9] e & Bt Hot Sg9tol o Aol i vigtA|stoh= Aot} 92
Uet HlFo| SYaE T Iohd euetiEth S0l =2 %717t Yrhe Aoy,
SUFET T LUt BSo] W2 =717t o Bk A Ottt vk
At|A o7 H|Fo] uf$- &2 Eo] Z/HOutlier)7} A5 1 Z710]| 28] B
e 8ol At AAE 20199 377 =7t 5 347 = 7HS] S2A thv] £
AHQ A H1EL 6.5% B|Tto] A g 9%S Zi}et= AUt G, u|=o]| o5 B L°1
4s] okl Aotk FAA &, o] Al %7HE A LJstH OECD B+t HI5- 3.24%
ol A 2.65%E 0.59%prE IA FoFA| A9t OECD F4%k-2 2.40%°14 2.33%= &
A 0.07%p RO B & vi-9- Qg A olc}, wehA] =71 7k vl wd o Bt H ek SYFko]
Eo] 7} 9Jgt Yo 2 RE QPHstEE T [-&5)tt.

O

2

3. GDP & SXAM+¢ CiH| FSH72HM RE2| =HH| W

Wﬂi/\ﬂ = FoAt A7 IS i Al or Retke 2AE f-Eyete] 4

= ARAIRL FHEA7E olofl st - FaAARAIE =AM alshe A2

DHT ol2f2 Al o|tt. OECD A U5A(2020)9] 8 R A=A ZAJ] 272
4400 ol-&3h= Zlo] LR A|e, o= F-gAtA P of et SuA Y 5 TRt
Al it 2AIE ZoIEA o] 3H EFHeE F-E5HA] gt wEbA £
T2 440002 F-51tAA S SAH| L E Alslke A2 2 AE 7Y ol
HPA1A(2021), £9&(2021) 5 71EAFNA = A BIAH. o5 SEIAL Y&
(2021)2 Bz AR 37] 7HEe] AFE cflAsHH, BFA1&A(2021)2 OECD =7}
EA2E olgshd dF =7 FEAAHAIE 2T S AL FEHEA] 2071

Q.

l
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27450 REAANA AR E AEHTLI)
[ 312 OFCDE] BR#5 4400 A5 olj2t 2] fete] et S5
o19] GDP 9 A9 o] 1%L AT AET up, B8

&4t o] 2je] AAHAIE ot R A= B4 ol sfof it

¢

rE
i
A O
N
(@)
o
rlo
4z

[ 3] 234 72 2 ZNRRHEFHE 4400)

(&91: %)

o GDP CHH| HIE SAMY CHH| H|S
T 2000 | 2005|2010 {2015 20197/ 2000 | 2005 | 2010|2015 {2019
Korea 183|186 |1.60|1.88|1.76|8.76 | 858 | 7.15 | 7.90 | 6.42
Korea”™ 1.07 | 1.26 | 097 | 1.29 | 1.25 | 5.12 | 5.84 | 436 | 5.44 | 4.56
OECD_34%k 0.40 | 0.54 | 0.28 | 0.28 | 0.34 | 1.15 | 1.37 | 0.77 | 0.84 | 0.87
OECD_%+ 0.53 | 0.56 | 0.39 | 0.43 | 0.44 | 1.73 | 1.82 | 1.30 | 1.40 | 1.38
OECD_ZHiG=A1Q)) | 1.44 | 1.72 | 1.08 | 1.36 | 1.14 | 4.54 | 4.87 | 3.81 | 4.87 | 3.92
OECD_&4 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00

F 10 3F Od9A, B dA3E 20199 AR Al 7 FAl9] 2018 AHEE o]83t
2. " OECD9] 73S 4400 F F-54t HE T AL EFHS 62009 FBAFEAE A
HUEAE EEoto] HE&S 73 R4 HEAIE Egsl] Hdl 2016~201992] FHEAof|A
FEAkRo] AA|ok= Heul&-S A 7170l FUSHA Foto] ARETh 201149 o|F F54ks7]
SEHEA] Hyjdo] 528 S2HFIA|9] 2016~2019¢ B A58 99.92%= Fdto] A5
AbESto] HHdgt T3t 20159 o)A A SAle Fapiet THsiE 2 2016~201999] AR
Al HSAIE P 4eS Fatdol Foto] JeHS A&t

Zb&: Data extracted on 06 Aug 2021 12:13 UTC (GMT) from OECD.Stat, 341 =715A124

Ho o Az

9) FEluet AtAl T el At FE717F ZetEE HEA JASACl AEAE ZEA T
OECD(2020) =718 Ak=00|A] o]5& T-23HA] W= AA ™ 2412 7414 AlA|2F AAA 714 23t
thd =718 A=E o852t 5] f=59f Yol EAIR HAAQ021)2 71E AFEt 2
2] =7P Ak F ol8oto] A= 2 AlEIFE A =stARE FsAtARAE FatstA] o= Zlo] Heet
AqrEYot 59 =72 AT & oty F-EAAMAIE Bs] 251 o 7 XS
7|% 5o 7d3] OECD Bt &2 AT A= A= HRlrh, gt e A of dieh g2ket =
=22 w5V Aside 4= AAIe AR SAREE 8ok sk, ole 5 AR |3l
o 290l o] =20l M e =79 F-a4t 019 ARite] s 2AlA2 FAISHEA vk
FEAE JATS FE0HER Foje 22|ute] Fgit AAE T 7FetAl= St
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BESHT 44000] sfgsh= A2 GDP iy v 2 XA iy ¥
OECD 3770= % S-eluel7t 7 =t} 20199 $-2lu=he Al2ls OECD =71 &
GDP thH] H]F % S2A|Y tiH] B59] HgE2 247 1.14%9F 3.92%%]1 ¥, -
2luete] H1%2 242} 1.76%3) 6.42%% F=2191 2|1 3o]t}

SEAEE -2uete] BRHS 44002 SEHA, HSEA, FSAE sol&5EA
# op e} QIAA, SEA A, SEAHAE sol2EEAZ T tats] R
i AR TA ZAE wetolr| YAl olek Tt AR, SEAHA, SEAHA
B 5OIEEEAIE Aok gt} T3t HEA= BEA|, PHASE, 89| KAt 3
S8 oyt 2, 71 AR, Y5, 571, AlEh Y, oldd, Zxsled, 2y
Azl ASAHol 83U, Srtsled, SEIYH, 181 HFF HEES
HJoIE R o] 55 A|Qfofof gttt FgARHSAINRE: o] ol All 71A] 9] A&
Tt} WA BEA) vl B EA HEA AR E RS 2016~2019W9] HEA] F 2
SAFEE] Bt HERI 80.11%F S FEANY] A Hel sl o] &S A
goto] H5AHE HEA LS AFESICH10 B4, 20113 o] Fofl= AHE 5Z5HsA|
O] RBAG7 S RaAtA Aol A A Sh=tl] A Ata= vl B 7EIL £
T} 2 Ro] FAE T wEbi EeARS 7R SEHEA Fatdo] 5-5E 55Hs
Al =821 99.92%F Foto] F-sAAHE SEHN A AETITh AR, E7H
3 6200208 ERE HSAR APFuSAof F5AF AR 51& 80.11%F Joto] &
A A A ARE3IT1D o] 23l A 7}A] BgARR A A B FHalsto] GDP tiH] H|S
T Z2AGY tiH] HSS A& FEoke] [F 3]o] Al

EFHS 4400 FHo] op 2t -2t B4t AA| HYRS: T 2ste] et OECD
T2 27H59] B7¥ % 4400 £49] GDP ¥ £2AI5Y thy] B|E-S Gwsich WA
20199 $-2y2te] GDP tH] F-s4tA A B[S 1.25%% OECD =74 GDP

>~

ol (:l_]I:

10) 201 1 R-E= o] M 2] 5-ZA|¢t HEA] AlEolA] HEES HSAIR Bololil 5582 5=HolAl
2 AW E AAE EstFenz 20109714 2] 5FAIC HEA o] v]e-S Foto] T
HEAAHNE MBS AESIc) T3 o] AEE9] RV E IAoh= sol&EEA 0 22 vE&S
Foto] FgAARE AldS EEsict

11) BSAFE 3 78419 ZEA A1EL 2000~2010W7HA] = 524, 201 1@ HE = FE Aot
20118 AIA Aol A 55 #7 55 55U AR A= ou HE B 52 A Bl o
22 FYo|E R o] =RAME 55 TH SEA FES FASI.
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te] 7S 4400 49| BIS0] 7H) 2 7109 1.14%HTHE B o =&
W o]d A7HE HQl A2 ok 11 20000l 559 8|2, 2005 = ofd =9k

2921, 2010 ofl&= o&z]o}, 12|11 2015 o= 350 EHH S 44002] GDP Hf
H] v]Fo] Syttt o 9ttt I GDP thH] F-5AAHA H|S oA $-2
U27F OECD 571 5 A9 7F 2 5942 90ttt f-guete] S2A414Y
tH] BEAA A HIE- 20009 olir Y ko2 motst o) A= E 4.36~5.84%
Qg o= RE AL AAE ZEFH= EHH T 4400 Q] F2A] tju] H|S 2]
AghS 2= 7o) HlsiA] Wid 0.55~0.97%p B &2 $Fo|t},

JelobH OECD HE #7F=9] F-5AA A NS A gs| mteloh= Zlo] o PATt,
S22}t GDP tH] FE-5ARA A B[S X1 ol SRAIGY tiH] 54
Al HlF-2 AA BA717F B9 A=A M-S Zhethe AM Eroith

—_
_
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gttt A= FsttE Al 3
A ] daA&2 F-EA7HA] v vF o2 mefsfolsttt. o] A= OECD &
A7Y EO%—’.‘—L— b= IR-SA A tiH] R AR -RAl 3 A=A 815 AlAlsH

7y 7749 RITHR-SA7HA| tjv] At B 2ARER] A8 Ale-2 oetstr] {s)
Me UR-SA7IA A=E F8fof dirt. duhal o & RIZHE-SA 1A= OECD =1l

A7 (National Accounts) AIXE 2] v F-8AME iR 2 E(Balance Sheets for
Non-financial Assets)oﬂ/ﬂ EE3T & AAAA Y] FE v ASE W BEA
O] 7HA & G4t SR-EAIA oA BRER FSATIAIE #iA MHE-SAT RS
ARERIE12) o] A= T 7HA] EAS 2t A, APHAE ZHo] A= ]
2035zt o= =71 7 Bl a7} 7FESHE R v e E R A4Sk YA
2?1 OECD9] 54| 571 Wit ‘:} ok A4, 377h= % 2270 =7k BRIV ARE
S7NSHA] =T, WhA] o] =2 X}E** AlE3k= 1570 =71l "ish OECD A7g<=
AEANAM 7= A =2t 1% A 41004 4400 N|¥-& OECD that 2 3.9]
7RS4 EA o tiH]sto] ARESt BlES Wl gttt

A [ 4= UIESATEA] ] & H: ATA 7S 4100 A4 Q] v]5-E A|
Aletet, S-2uato] disiA= [ 2]00A4 At AR A SAlE 23S H|S
T A AR

12) V134 AR I 2 AR o] chel A A, QiR 1138719, 38719, A 2 B
# Ul e 2 Lol Zh2ke] A7 A Bk, webd FA AR A R v vz
B AN E 72 5 e
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(£ 4] TIESHIIX| HH] RSLUEGM 2 B2 (ZFHS 4100)

(&1 %)
e 2S4t A7} ThH] HIE

= 2000 2005 2010 2015 2019
Australia 0.35 0.29 0.31 0.31 0.34"
Austria 0.06 0.06 0.06 0.05 0.05"
Canada 1.26 1.20 1.05 0.90 0.87
Czech Republic 0.07 0.06 0.08 0.09 0.08
Estonia 0.11 0.07 0.10 0.09 0.06
Finland 0.18 0.18 0.22 0.26 0.26
France 0.73 0.49 0.51 0.60 0.50
Germany 0.13 0.14 0.13 0.13 0.11
Japan 0.46 0.52 0.54 0.53 0.52"
Korea 0.14 0.12 0.14 0.15 0.17
Korea” 0.16 0.13 0.15 0.17 0.18
Mexico - 0.11 0.10 0.09 0.08
Netherlands 0.20 0.21 0.18 0.29 0.27
Slovak Republic 0.11 0.13 0.11 0.13 0.12
Sweden 0.49 0.36 0.25 0.24 0.19
United Kingdom 1.03 0.77 0.85 0.77 0.80
OECD_Z9% 0.19 0.18 0.18 0.24 0.19
OECD_%+# 0.38 0.31 0.31 0.31 0.29
OECD_Z|d} 1.26 1.20 1.05 0.90 0.87
OECD_H A& 0.06 0.06 0.06 0.05 0.05

ZF 1. = ZARE vH] 38 REAA7L AAE uu]E 2018 AEE AAF
2. = [ 219 4 Fa

A& Data extracted on 05 Aug 2021 13:41 UTC (GMT) from OECD.Stat, 5413 271542€

o]+ g7]4(2017)F8 HA1&(2021)0] °|27|7HA] B2 AEARE0] AT A
#1¥ 20199 F-2U=he] RIZFR-SAPER] HiH] FaAbEfoA] vl Fai Al A
BAIES 0.17%0]2L AR A uSAlE Zdbstol: 0.18%%14 OECD B+t
0.29%HtF ZA Wk skA9 OECD SU32 0.19% % S-2ueh A aAl&d} fAkstH
o] 9|ttt o &2 F7He g/RO| 1L W F7E e7fFolo]A] SEjutehs AL
Z7150] QIX1FITh13) 20009 E Al v, Seutet A A& OECD 27 B

L

13) AEAE0] 0.8%F 23 sh= Eo| 77191 7ivtttel J= A|2Igt 1370 =7 1efgkctd OECD
PHE 20199 0.21%2 L2jUeke}t & 2jo|7} gick.



e S S5 Y R SIS S0l A5 o] MU0 e
A8 Z715A]0] 11 OBCD th3Ehe oFd 3.2 5lefaeA]
Asteie.
OlA| MIZHLEAIZFA] tju] BEAA Tel ZAI R H1 8-S (3 S]] A s B
SAAA H 400 AHo]m S-ajtete] S
[ 3]04 Bt 2HE BEAAY gE 25 HEE S AR

[H 5] 2IZFESMIIX| CHH| RSN 2 B (ZFHE 4400)

@ %)
Qe 2S4t A7} ThH] HIE

2000 2005 2010 2015 2019
Australia 0.37 0.27 0.21 0.26 0.21°
Austria 0.07 0.06 0.07 0.08 0.07"
Canada 0.00 0.07 0.06 0.07 0.07
Czech Republic 0.09 0.09 0.07 0.10 0.09
Estonia 0.00 0.00 0.00 0.00 0.00
Finland 0.13 0.13 0.10 0.13 0.12
France 0.18 0.13 0.11 0.14 0.16
Germany 0.08 0.07 0.06 0.11 0.12
Japan 0.09 0.08 0.07 0.08 0.07"
Korea 0.50 0.42 0.32 0.38 0.32
Korea 0.29 0.28 0.19 0.26 0.22
Mexico - 0.07 0.05 0.05 0.04"
Netherlands 0.22 0.22 0.12 0.08 0.11
Slovak Republic 0.03 0.01 0.00 0.00 0.00
Sweden 0.12 0.13 0.10 0.09 0.07
United Kingdom 0.28 0.19 0.15 0.18 0.18
OECD_%<4%t 0.11 0.09 0.07 0.09 0.09
OECD_H+ 0.16 0.13 0.10 0.12 0.11
OECD_X|tj(=1A12]) 0.37 0.27 0.21 0.26 0.21
OECD_Z‘M\_ 0.00 0.00 0.00 0.00 0.00

1. ZAMALR uH] &2 BEA AVIRER vjH]|2 201849 AHEE AAE
2. %= (3 3] 4 #Hn
A= Data extracted on 06 Aug 2021 12:13 UTC (GMT) from OECD.Stat, A% =715A2E
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OECD A4+ UBA EH7HS 440091 58§ L AN H 02 BgA7EA] o]
H|5-Z H| sk, OECD 157 & $-2uet BlSo] 7Hd &t ol & 501 201949 ¢
2utete] YI7RREAEA] tie] -8 E ARAEAA A B]5-2 0.32%2 OECD %7t 5
B7£0.09% L Bt 0.11%8 of 2t LUt Al <Jet MRS T3 15 0.21%H
e 84 =tk o] £742 20004 o] 51 ©919] B AwolA SUsHA vehd
ch. SEAIGE Qo A A H R 2 o] EFHS 44002 MY 54t 0] 9)9] RpAke:
Fholn g HaAtAAl Feo] vlaeta & 4= glth

Suete] HaAtA A 24

1e)3 REARE HEA0) 3714 Fehel A RS AR 5ol S HAR T

udt
ot
=

0.29%2] ®9jollA ettt o]= s A=Y OECD %719 FaAkE &
AAEA A Q] FIZHE-SAEA] thH] H|5-9] 93t Y B2 tHAIE 24 o]
ot B3 i@ OECD =71 5 ©] HI5Y W3t FARE 201H, 2019
0.22%=2 71g =t o= -2ty iI-E4A1A] thiv] SgsAbA A Fdo] ok
=7FE9Y] B4R Z3RE B E T8 2 ARHARA vlF F 7P 22 FEE A

gol 4us] Arks A gt

ey

o,
r&‘ l—Nl

=2

f rfr

f 23}

T



IZHH| IS St Ltz R4 TE ZHREO| A 2 2 Wit 157

H
V. 784

gy,
A v o] gk %
1. QIZEREATLX| K22 0|25t ZHH| D0 CHSH L7t

oFol A Z =7te R A A A} FgAbA A A AL st 2ol &

oJ3HA] gfov] 55| BEAAHA A F7} X H] iz B of 2t IHA e =2f319
ot 1ol = GDP &2 WIXH-EA7 A of) tiv|sto] gheket wf 9-2upete] gt
A H1E< OECD =7F 994 frAtAIeE Batofl HlsiAl e Re= skl
oluf 24=19] GDP vh S EEBHE P02 AMEEM 2AIG2 A XJ—’F% g
o3I GDP tiH] SHFE AT HF2 SHFE 2AA ] 7] AT

S5 QS R AIsHE 742k Hl 7} 7R sl el S5 Ak 64 st 4
o] 1= 2 o §E BHEEATIN ] B4R G4 HlFL 21| Bk S A}
%]0] APgupgo] FhEE AR Deba EEH0] £ome ZAu]mo] ALl
A7} Slek

FAH 02 IS AT % 714 712el EX7HAe] AL L the st 2
T7He R B4 Z17] BAd A} 5AE

Zr A2 EX7HE AEE G S5 Q7] W&o o]& g flof skt 1 9
7FE 2 A= th2t} OECD(2015, pp.49-52)= of8] 27159 EX7IA] 244

ZAFste] gttt olo] W2 EX7HA] SHHHE A 282 W (Direct
Method)¥} 7+ A ®¥(Indirect Method)e] 9o, S&veh= Z- A HHE o]
Lol o E g2 =2 7}7537‘4 H}‘ﬂoié ?l‘:}.
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i)
|
ol
)
i

il

Aol sl A EX7HE HHE GESH= 22 of2 BHAo
Aol fle BEAIVH FHe B gl offt A5 52 w4
, L F-5AE A9 A AR Y A EEe] EAsi R R ASE 52
EA7HE JHE EEoh7] fal 1A R 018 ¢ AT
A Y AS5E S A7 A=t ot st
o] YA, ASFEE, A5EUT 52 FeAt A EE Fsto] mefsie= Aol

FEA BEA 9 ASE] SRS #4518 W2 7 Y

) Jrlr
(e o &Y
o of  H
N
o

rlr o,
o

s
it
i)
EQ,

i)
r T
i)
r o
r\l
&
ol
ot
flo
re
2
T

o] SIT}. MRS AR B S-S RolA] SS9 7 R 4k0] TAH B4

A, A1GE -2 9] ARt =7 A ] F7HE = A 27 5h= Aol S/
EX7IRE mle)ol= W 0 2 Hod 7R (Residual Approach), EA] thy] A=
E & FH(Land-to-structure Ratio Approach), =Y H4H(Hedonic
Approach) 5°] JTHH(OECD 2015, pp.65-111).

ol2fet w7 FEA7ER] 70 o] Zfo| £ Qlsto] A Ra4t7hA|eF 4 H F
AT 9] ARz H7PEE OE 4= A AR AP = & 5 12 E OECD
9] H|F-8AM A = H(Balance Sheets for Non-financial Assets)d] =71 3
7 EX71A| 2] =7} 1t Aol & o]-&-5to] AA| 71| v A =& 1Hd 4 0 & whstal
A}t (3 012 S U wEH A 2 EX7IR] tiH] OhE =7HE0] EXH AT B4
7IAE Bl o & E3f (3 419} [ S0 AR HIZHR-E4E71A] o] a4t

ZAEE HFol e A 9] 41248 wetdt &= Sl

1r_('|)£

I

mo

14) OECD(2015)= 2 27410] TAHR W} 2 & ol §3He 712 olAIe 2 ofje} 7]et §399)
EA71) 2ol cRe i =0l ok A 60) Bspel ol Ribarsky(2013)9) =0}

g 5 et



E 6] =7t 2t EX|HHE EX7HR| B

- - B, fhstal=

CHstel= CHSHRI= EX|7HX| CHH| HIE Q17 R ot

4R [ =T =

=} o EX|7IX|

Hlg (F/km) HIS(%)

(2019) | 2000 | 2005 | 2010 | 2015 | 2019 |(2018)| .=\~

(2019)

Australia 77.13 | 0.447 | 0595 | 0.757 | 0.645 | 0.576 3.2 0.7
Austria 0.84 | 0.197 | 0.142 | 0.127 | 0.103 | 0.107 | 105.4 12.7
Canada 98.43 | 0.442 | 0.369 | 0.501 | 0.482 | 0.431 3.8 0.4
Czech Republic| 0.79 | 0.030 | 0.026 | 0.036 | 0.027 | 0.029 | 134.7 35
Estonia 0.45 | 0.005 | 0.010 | 0.006 | 0.005 | 0.007 | 29.2 15
Finland 337 | 0.041 | 0.043 | 0.049 | 0.036 | 0.032" | 163 0.9
France 547 | 0.790 | 1.714 | 1.662 | 1.041 | 1.050 | 121.9 19.3
Germany 3.56 | 1.309 | 0.955 | 0.837 | 0.726 | 0.786 | 231.9 22.2
Japan 3.77 | 8571 | 3267 | 2920 | 1.594 | 1.486 | 334.5 39.2
Korea 1.00 | 1.000 | 1.000 | 1.000 | 1.000 | 1.000 | 514.4 | 100.0
Mexico 19.57 - 1 0.059 | 0.063 | 0.058 | 0.047 | 63.8 0.3
Netherlands 0.41 | 0409 | 0.364 | 0.302 | 0.183 | 0.218 | 414.8 52.4
Slovak Republic| 0.49 | 0.011 | 0.014 | 0.022 | 0.013 | 0.014 | 111.1 2.9
Sweden 446 | 0.114 | 0.126 | 0.144 | 0.132 | 0.139 | 22.7 3.1
United Kingdom| 2.43 | 1.580 | 1.870 | 1.236 | 1.288 | 1.029 | 272.7 39.9

1. 49 AR AR £ EXTRR|= R AAsh =] EAVMEL dgdke] gy
tfjy] 2kgof 95f ghikete] vl vt
2. *= 20189 ARE 9ulet
Z}&: 1. Data extracted on 06 Aug 2021 12:13 UTC (GMT) from OECD.Stat(ZEHZ A7)
2. Data extracted on 21 Aug 2021 07:46 UTC (GMT) from OECD.Stat(J1++ #=)

(3 6] 92yt FEHE tjy] o2 =710] S EH A H|E, vlg8AAE tiaj 2
3ol Ut S-2juete] EX7HA] tiH] T2 271e] EX7IA] HE, ZH9) QI
83 U 2EA A 74 e o2 =710 ThH A T v g AU =
AAgcE, vpR]d; Go] B H A 7HA vl go mEd, Syl EX| O] The|7HAL H]
NS F A= O 7P &} 201949 Syt EX| Q] ke F 7HEL oF 7,4954
=il Bh, S50] EX| kit F 7HA2 oF 557 SRR S5 EX| 9] Te7tAL -y
2k9] 0.7%°19, AUt HA| F= o] H ot B 22 0.4%2} 0.3%°] E3stet. S-2ut
S AlQletal BEA Q] @9j7tE o] 7} 2 =71 YER = 92 uEke] 52.4%°]
o 1 oh3Ql = Y22 Z47F 39.9%2} 39.2%°] Tt
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B2 Seluetel ATUE/ M mATRE FoIA 719 7] the] -2t B4l
1‘:_]—_',]7}7_1501 uH l-:\_.7}7ﬂ Q] /\ 0] 01,].1 7@1:,_1— k1P| /U-/Lc} J,].?l-r,]. 201915 7]1_
02 Ut BEX7IA|= Auth BEAZFAI(43.1%)2F 2572 EA7HA(57.6%)E H
S AT} FARBI. ol f-Euet XIS miZs)A -2yt =] 98481 ATt
&+ 77.180%1 TF0] EXE BT 7YY 5 S 2Tt RARBH -Eyetknt
oF5.58 |2 ZgA BEXE FUL o o, SU HIEHES PAR fEUEt E
A9 48)) =Rl o] FAO] UL 4= AU

ool =ole 2B R T AR S AT 7 57ke SAA QA o R
5S4t OECDOl| Ershe H S-2uete] f547 A& vladid =
7ol v A o= A F4E ACR ERlch webA [(E 4] 27 =Eet 27
uhe] B34 A A aAleo] OECD =7He] vls] Wthe A8 fi Aot ¢f
Urol, daAlEe] 2R FeA7 Al F-54t A 7HA1E 48] viget Ao 0}‘4
gt =7PEE $T IR0l L 7HAIE A TR Eot AT A o2 WA et =
daAle2 27, ddH ez 7 it 571 dade 27 B71E7] ol

S FEUERE e ST g e RIS ddid o A e =N da
Al&e]l %7 871 A s/l At

—

ﬂ9~
Ln‘i

2. RS LM FE Hlw O CHet Tt

AL 2710 ST ISATEE o £EI RPIN2 REUL RS

FARETAE Befste] ofaka HETA) thal T A2 AN BATH
SEH2 GDP HJE] 5.2 A ] 18 AAE T2 Bl eke e, A
] RS =0f3 v 1 8l AL ol AL, A5 58 ettt
A AT}, FEAR AL g WA 0 8 RUskAg SR AL A7 2
3 whofleh Rgsin] AT o 2Eow AlRgo] AX|7] HEo] o] AHL gkl



2ZAH LS S5t 22|Lf2t FEA TB THRHO| A 24 2 HIH 161

A 08 F9(2021)= GDP tu] REAAHAE th2A1 ettt
TEAARA _ FEAAA %«‘}74 ik R f B4

Sop A < Taa g T GDP (1)
RN ARG BN 5 B FE

= ”Jr ofsfjofst=71? % Z7o] sYdsithd, 78 22 7|8t B5Ate] AdA e

7}75 o] Z/\ﬂ O =2 H|We 4= et SHATE 7 = 7hE ARt A= ‘:}—

A 2t 5 71e] e o &

859 -‘?—%’ﬂ’;‘éﬂ ol oJsf A== Aot} A & ZF =712] FHlE0]

S FASEFEONA Aot & T 240 AT W, SR A 3 A
O] Zpo] wizof] AR =7} A2 G A ATA e A2 Zfo]7} AFRITHH,

= HIE A A 2AIFEo] 5L St et F 5712 2A|REo] 5YS A

ofUtt. o| et A2 FA A H| A Q] ARAM]-E(User Cost of Housing Service) 7H

T’

\1
Jﬂ
Hd
‘g,
é
E
=
rid
p
or
2
A|m
A
i)
i)
N,
E
re =
N,
o

rlo

rl' o}n J
Eoﬁ ne

Mo

=
Y3 o|-8otH g&o] AT 4= ot
7A4391(1992)2 AFH#(2016) 5 Hendershott and Slemlod(1982)4 ZE9 ]

w2 A7FE-R-R7 et AR F AR AHE Y] AREAR8-S F gl olF

Ao & dutslobal thE 27do] Yrgoital 7S uf, Ak -5-9] 47k /\}élx}u]
B2 7|8 H 08 HEAEIRRE 0] A7t 7] 3]H] 83} A7 BB AR -RA), 181 s
AA ] off AT AA Q] AT FEY o Z TG AAE kol =7l

15) 7/du1(1992), 27 #(2016), "F52(2019) 5 AHEAH]E-S =0lst= f-Euete] 7| 2d7152 F
SARAE 31501'3};‘] =t ole FEAAAITE FAIZ 21l vl 52 e=E ] 7125}
A&l fE o & S5t} o]59] 7]1%2 %1519l Hendershott and Slemlod(1982)= A& 2.
2 A H8-2 0012kl 7P ettt ShARt R34t A A B 8-2 A A S H] & 52 X = Atk
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FEAEF] ARGANE HHo| A FSAERAIRE ohd 2t F-aAtAAI = wid
SEUt =RlEe] FEshe FoitE 4 FHOE I4|stofof gt} & F-EAE A
BE7H i ARAE FEohke
HolRE HiAEo] d¥wt FeA A FEA2 vid FEshe A A S35
Yottt webA 71EA oA o g B, R A A 2] SAH] ol A AR
&g AL SOl 2 2H5HA| Lotokettt.

(3 712 [3 219} [ 4]19] F-ATE A B ARA AIH 2] GDP tiv] HlS2 A A
Kissg

[H 7] GDP CHH| 234 21 ZM|EE HIFS(EFHS 41001} 4400)

(&1 %)
L GDP CHH| 224 221 ZHEY HIS
T 2000 2005 2010 2015 2019
Korea 2.35 2.38 2.30 2.63 2.69
Korea’ 1.65 1.84 1.75 2.12 2.26
OECD_Z&%4%k 1.29 1.28 1.08 1.27 1.26
OECD_%4 139 1.46 137 1.52 1.50
OECD_Zt} 3.55 3.63 3.69 3.75 3.84
OECD_H4 0.21 0.28 0.29 0.28 0.21

e (3 209 (& 419 F =2

OECD £5H3 41007} 440022 v we wfj, 2019¢ -2ut2ke] GDP tiH] v|S:
2 2.69%% OECD B+ 1.50% U 547t 1.26%= X Z23}s}h0] o=, At uj=,

ole} TrAshM AL-5(2018)2 vl=o] F-sAtA ol thsh vlapAItTal SR e, 78 92
yghel SARE HEANS sl 5 Futtt th2tiKopezuk and Munroe 2014; 9843

2016).
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SF 02 37 5 599 =2 = Holt} o]+ EyEt RS 4400 F H
ZEAAHA T 1 H5t T BEEHS 620008 AR Bag Hexn o o A 3 %)
B S E 285k] AT sHEEe GDP o] B]EL 2.26%= OECD =7} % 10

9lo] AR A9] e 24 B ekl

3. FSLUxZM|2] FESH Hlulf ot Eo}

HAAES F5AATHA 9 BRA1E A5 52 B39 -840 2 R Aotk
X [ 7o AT v, Ut fsAt B 2A1RE9] GDP tiH] HS2
OECD 5715 A33] &2 v=olth. £59] tl&H2 GDP HjH| F-5At2A1 e
o] EtH= A2 AERIO & BEARAIE Ao | o8& 4= e YuohH, o] 4
S F BRI R 2AE FET 4= k. 7| AR A9 a8l vls S84 F7t

pa)

A (2 812 OECD S71E9) 7PARR 47 244k efu] S3-870410] 1152 A4
PPARE A AR 2SR v E At A, vIgg At o
22 BAI9} 1550 YEAo|0] R MR AL, UBAE 52| 7]e}

kS mEHITEI0

o L & rfo

ook

N
p
l

16) S-2U= 7AR-2 9] Blg-8AMt § 54 M o] 9] 9] ZepRAt wF2 A A4t oijH] F 1.5%C1
EISITHEAY, =R 23).
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H 8] 7HISE TIA| AR CHH| =S 8AH HIS

(& %)
- 7HHEE MAH At CHH| =2 8Kt HIS

= 2010 2015 2016 2017 2018 2019
Austria 33.2 33.3 33.4 33.5 32.8 -
Belgium 41.1 41.7 42.4 42.1 40.4 41.1
Canada 44.5 453 455 45.6 451 47.1
Czech Republic 35.2 39.0 40.0 40.0 40.5 41.0
Denmark 35.4 46.4 54.4 55.1 53.2 -
Estonia 15.4 32.2 35.4 36.9 35.9 -
Finland 26.4 27.9 27.4 27.2 24.7 26.6
France 28.5 32.6 33.4 33.5 31.9 33.2
Germany 33.7 349 35.1 35.2 34.1 34.9
Hungary 28.1 38.4 37.9 37.6 36.5 -
Italy - 34.1 34.2 353 34.5 35.8
Japan 52.6 56.8 57.1 57.7 57.2 -
Korea 21.0 24.2 23.8 24.1 22.4 22.7
Lithuania 27.8 30.7 32.2 34.2 33.9 -
Luxembourg 27.2 26.0 25.5 25.3 25.0 -
Mexico 40.8 423 41.8 40.9 37.3 38.5
Netherlands 35.8 49.6 50.6 48.5 46.8 -
Norway 14.0 13.6 13.4 13.6 12.8 -
Poland - 435 44.8 449 447 -
Slovak Republic 19.7 25.2 24.6 23.7 22.5 22.0
Slovenia 23.7 289 29.7 30.5 32.0 34.1
Spain - 23.8 23.6 23.3 22.2 -
Sweden 513 56.1 56.1 55.4 53.8 56.9
United Kingdom| 43.4 45.6 46.7 45.8 447 46.5
United States 58.1 60.5 60.2 60.9 59.3 61.5
OECD_3%9% 33.5 34.9 35.4 36.9 35.9 37.1
OECD_%+ 33.5 37.3 38.0 38.0 37.0 38.7
OECD_ZHH 58.1 60.5 60.2 60.9 59.3 61.5
OECD_Z4A 14.0 13.6 13.4 13.6 12.8 22.0

F 1. A AL eag A REAERRARS 23R HlEgE A4 Ao, THARES 7HAI%
7HE AYste HI997EE 23
2. OECD A= EAfsk= 3771 =71 5 2570 =71e] A=3h] AR E olgste] HIS-Z
=&Y
A= Data extracted on 06 Aug 2021 01:03 UTC (GMT) from OECD.Stat

Qe ye} AR L) AAAAT ] 28R HAbe] B2 20184 22.7% Ae7}
2751 OECD 257] 27k2] Z43k 35.9%2} W 37.0%0 Hl8) AFes] ke 4z



T P
o} Qi ojo] wHE 92 SJIShAA AT B} ZRsSHES: [ 9)= OECD
7F29] GDP thH] 7HAREO] £3-8AHE 1 ES Aokt

H 9] GDP tH| 7HARE 38Xt HIF

(91 %)
g GDP LiH]| 7HARE =32 8XHt HIE
= 2010 2015 2016 2017 2018 2019
Korea 914 106.1 104.8 107.9 102.4 109.6
OECD_S9% 104.4 125.9 125.4 127.2 125.5 127.7
OECD_H+F 116.9 136.1 141.2 144.7 139.6 147.8
OECD_Htj 274.7 324.0 331.5 351.1 327.1 363.5
OECD_%& 26.4 23.4 25.4 23.9 26.0 31.1

Z: OECD BAl= 332 A9iF 367] 7} St 422 Agsiy 27bd Aas Rl A
Z}&: Data extracted on 06 Aug 2021 01:03 UTC (GMT) from OECD.Stat
(3£ 9l0f| Wk2 9, 9-2juete] GDP e 7HAIR-E 384t B S = uf¢-
O[Tk, [3E 8]2] AA| AAF thH] HIFAH SHH 02 -2 =32 ofyt}. £ 2019 d
S-2u2te] GDP thB] 7HAIR-Z =842 BlS-Z 109.6%E OECD %7}—4 5
oFgk 127.7%S}F B 147.8% H k= e Z~Zo]x|ut A 367] 2715 2 2195 2}
A gt vl & -2luEhe] GDP the] 7HAIR-E g 8AFAHe] v 2010 o of] &t
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A oA f1ge] Hak= 7M glct.
, U THARRY a8 AR GDP
o] F eFolB R ¢%Z}*¥°ﬂ ofgh ZAIRE %E;‘% Ay35] W2 Holr}, mEtA]
Seuet GAREE e =7 FAIARS) Bl faAt 2
8 4= k. v &o] L2uete] GDP tiH] &2 ¥ %&7}‘1 ofH] Faat T 2

FEo] o =7kl HIs) A9 71 Wl I Fae v 2A A4 5 T
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vE

H 1] 254 2REHAQ| ZMISEH@4100)

= GDP_CHH| H|=(%) ZZX M2 CHH] HIE(%

= 2000 | 2005 | 2010 | 2015 | 2019 | 2000 | 2005 | 2010 | 2015 | 2019
Australia 131131 1.4 1, 171 421 44| 56 5.8 5.9
Austria 0.21 0.2 021 021 0.2 0.6 0.6 0.6 0.5 0.5
Belgium 05| 12 13| 13| 13 1.0 2.9 3.0 3.0 3.0
Canada 2.7 2.8 3.1 3.1 3.1 7.8 8.7 1 10.0 9.6 9.4
Chile 0.7 0.6 0.6 0.7 0.7 3.8 2.9 3.0 3.2 3.6
Colombia 0.5 0.6 06| 0.8 0.8 3.2 3.2 3.4 3.8 4.2
Czech Republic| 0.2 021 02] 021 0.2 0.6 0.4 0.7 0.7 0.5
Denmark 10] 1.1] 13| 14| 13 2.2 2.3 3.0 3.0 2.9
Estonia 04| 03| 03| 03] 0.2 1.2 1.0 1.0 0.8 0.6
Finland 0.4 0.4 0.6 0.8 0.8 0.9 1.0 1.5 1.7 1.8
France 20| 221 25| 271 25 4.6 5.0 6.0 6.1 5.5
Germany 04| 04| 04| 0.4 0.4* 1.2 1.3 1.2 1.2 1.1
Greece 0.3 0.3 0.2 2.0 1.9 0.8 0.8 0.8 5.6 5.0
Hungary 021 03 0.3 0.6] 0.5 0.6 0.7 0.9 1.5 1.3
Iceland 141 13| 171 15| 1.7 4.0 3.3 53 43 4.8
Ireland 05] 0.6] 08| 071 05 1.8 2.0 2.9 3.0 2.4
Israel 211 221 21| 20| 19 6.0 6.6 7.0 6.5 6.3
Italy 0.8] 0.8]| 0.6 1.5 1.2, 1.9 2.0 1.4 3.6 2.9,
Japan 2.0 19| 2.0 1.9 1.9 7.6 7.3 7.7 6.1 5.9
Korea 0.52] 053] 0.70| 0.75] 0.93| 2.48| 2.43| 3.13| 3.17| 3.39
Korea - 0.58 | 0.77| 0.83| 1.01 - 2.68| 3.46| 348| 3.71
Latvia 09| 06| 071 0.8 0.7 3.2 2.3 2.5 2.7 2.4
Lithuania 0.5 0.3 0.4 0.3 0.3 1.5 1.2 1.3 1.2 1.0
Luxembourg 0.1 0.1 0.1 0.1 0.1.1..02 0.2 0.2 0.2 0.2,
Mexico 0.1 021 021 0.2 0.2 1.3 1.5 1.5 1.3 1.3
Netherlands 071 0.8 0.7] 09| 09 1.9 2.3 1.9 2.5 2.3
New Zealand 1.71 171 20| 19| 20 52 4.8 6.5 6.1 6.1
Norway 0.2 0.2 0.3 0.4 0.4 0.4 0.5 0.7 0.9 1.0
Poland 1.1 1.3 1.1 1.2 1.1 3.4 3.9 3.6 3.8 3.1
Portugal 04| 0.5 06| 09| 0.8 1.3 1.7 2.0 2.5 2.3
Slovak Republic| 05| 05| 04| 04| 04 1.3 1.4 1.4 1.3 1.2
Slovenia 04| 04] 05| 05| 0.5 1.1 1.1 1.3 1.4 1.3
Spain 0.6| 0.7 0.9 1.2 1.1 1.9 1.9 2.9 3.5 3.1
Sweden 1.0 0.9 0.7 0.8 0.7 2.0 1.8 1.7 1.8 1.6
Switzerland 0.2] 02] 02] 02| 02 0.6 0.6 0.6 0.6 0.6
Turkey 0.1 021 021 0.3 0.2 0.5 0.7 0.9 1.0 1.0
United Kingdom| 2.8| 29| 3.1| 30| 3.1 8.5 9.0 9.7 94| 95
United States 2.5 2.7 2.9 2.7 2.7 88| 103 125 103 | 11.1
OECD Median | 0.52| 0.60| 0.62| 0.76] 0.79| 1.86| 2.00| 2.01| 2.95| 2.40
OECD Average| 0.86| 0.90| 0.98| 1.09| 1.06| 2.69| 2.82| 322| 334| 3.24
OECD MAX 2791 292] 3.12| 3.15| 3.13| 8.78|10.32| 12.47 | 10.27 | 11.09
OECD MIN 0.09] 0.09] 0.07] 0.07] 0.06] 0.25| 0.23] 0.20] 0.19] 0.16

F 1= 20184 A=E Quig
2. *= OECDOJA] 7]Et2A] 620002 ERH AHuSA|9] AAAES 23t Hl8<9l. 20159
o] 9] A WEA] AHAA|E-S Fatlut BRSO o] AJ7]9] AL 2016d~2019¢9] A
LSA AR B J5-EE o] Foto] A&

Zt&: Data extracted on 05 Aug 2021 07:45 UTC (GMT) from OECD.Stat, 4% =718Ax2E
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(B 2] 254 S| ZHSEA400)
e GDP | IﬂI%(%) ZZM¢ CHH| HIES(%

= 2000|2005 |2010(2015|2019| 2000 | 2005 | 2010 | 2015 | 2019
Australia 14 121 10| 14| 1.17] 45| 42| 38| 49| 37
Austria 03| 02 03] 03] 03| 06| 06| 07| 08| 08
Belgium 10| 10| 10| 10| 11| 24| 24| 22| 24| 26
Canada 00] 021 021 03| 03 0.0 0.5 0.6 0.8 0.8
Chile 06| 071 02 02] 03| 30| 32| 09| 08| 16
Colombia 05| 07| 06| 08| 08 3.4 39 33 4.2 3.9
Czech Republic| 02| 02| 02| 03] 02| 08| 07| 06| 08| 0.7
Denmark 03| 05| 03| 03| 03 0.7 1.1 0.7 0.6 0.7
Estonia 00] 00| 00| 00| 00| 00| 00| 00| 00| 00
Finland 03] 03] 03] 04| 04| 06| 08| 07| 09| 08
France 05| 06| 05| 07| 08| 11| 14| 13| 14| 18
Germany 02] 021 02 04] 05| 07| 06| 06| 10| 12
Greece 141 09| 05] 03| 03| 43| 28| 16| 08| 09
Hungary 04| 05| 03] 03| 04| 10| 14| 08| 07| 10
Iceland 04| 09| 021 02| 02| 12| 22| 05| 05| 05
Ireland 1.0 15| 05| 06| 06 3.3 4.9 1.8 2.4 2.5
[srael 06| 06| 05| 06| 05| 17| 17| 15| 18| 1.6
Ttaly 10| 10| 1.1 10| 10| 24| 25| 26| 24| 25
Japan 041 03] 03] 03] 03] 15| 12| 11| 09| 08
Korea 183 | 1.86| 1.60 | 1.88 | 1.76 | 8.76 | 858 | 7.15| 7.90 | 6.42
Korea 1.07 | 126 | 097 | 1.21 | 1.18 | 5.12 | 5.84 | 436 | 5.12 | 434
Latvia 02] 04] 01] 02 01| 06| 13| 05| 06| 05
Lithuania 00 00| 00| 00| 00| 00| 00| 00| 00| 00
Luxembourg 10| 071 04| 06| 0.7 2.7 1.7 1.0 1.5 1.7
Mexico 01l 01] 01] 01] 01] 05| 09| 08| 07| 07
Netherlands 081 08| 04| 03| 04 2.0 2.3 1.2 0.7 0.9
New Zealand | 01 ] 01| 00| 00| 00| 02| 01| 01| 01/ 0.1
Norway 021 021 021 03] 03 04| 06| 05 0.7 1 0.7
Poland 03] 021 02 01] 02| 08| 05| 05| 04| 04
Portugal 071 06| 05| 04 06| 21| 19| 15| 12| 17
Slovak Republic| 0.1 | 00| 00| 00| 00| 04| 01| 00| 00| 00
Slovenia 01] 01l 01] 0101 03| 03| 02| 02| 02
Spain 09| 1.7 07| 06| 07| 28| 49| 23| 19| 22
Sweden 021 03] 03] 03] 03| 05| 06| 07| 06| 06
Switzerland 09| 06| 04| 03| 02 3.4 2.1 1.5 1.1 0.9
Turkey 06| 06| 08| 09| 07| 26| 26| 31| 38| 31
United Kingdom| 0.8 | 0.7 | 06| 07| 07| 23| 22| 18| 22| 22
United States | 00| 02 ] 01| 01| 01| 02| 07| 02| 03| 03
OECD Median | 040 | 0.54 | 0.28 | 0.28 | 0.34 | 1.15| 137 | 0.77 | 0.84 | 0.87
OECD_Average| 0.53 | 0.56 | 0.39 | 043 | 0.44 | 1.73 | 1.82| 130 | 1.40 | 1.38
OFCD MAX | 183|186|160|188|176| 876| 858 | 7.15| 7.90 | 6.42
OECD MIN | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00| 0.00| 0.00| 0.00| 0.00

1. %= 20184 A=E oulgt
2. "= OECD &8 R AR2FI5A] 4400014 B54515 ol9]e] ZAIE A QJstal 71ek2A] 62002
2 BRd Adus /‘1]—4 FHEAES 23 vled
Z}&: Data extracted on 06 Aug 2021 12:13 UTC (GMT) from OECD.Stat, SA41% Z/1=A 29
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E 3] =7+ 2t EX|HHE EXHR| B

o | EXPIRI(R DR 71D) R

N (k) (M =)

2000 | 2005 | 2010 | 2015 | 2019|2019

Australia 7,741,220 | 763,961 | 2,068,466 | 3,544,896 | 3,849,552 | 4,299,736 555
Austria 83.879| 337,387 | 493,340 | 596,826 | 614,505 798,628 | 9,521
Canada 9,879,750 | 755,402 | 1,283,295 | 2,344,109 | 2,874,376 | 3,298,510 334
Czech Republic| 78,870 51,964 88932 | 169314 | 161,890 206,809 | 2,622
Estonia 45,340 9,074 36,234 26,243 27,991 49,282 1,087
Finland 338,450 69,336 148,281 227,181 216,720 221,854 656
France 549,087 | 1,350,137 | 5,956,671 | 7,779,692 | 6,214,602 | 7,959,672 | 14,496
Germany 357,580 | 2,237,354 | 3,318952 | 3,919,732 | 4330,651 | 5,949,580 | 16,638
Japan 377,974 | 14654354 | 11352077 | 13671780 | 9,512,129 | 11,110,651 | 29,395
Korea 100,370 | 1,709,742 | 3,474,788 | 4,681,539 | 5,967,766 | 7,523,040 | 74,953
Mexico 1,964,375 - 204,830 | 293,051 | 347575 379,357 193
Netherlands 41,540 | 699,547 | 1,263,492 | 1,415,180 | 1,089,927 | 1,632,032° | 39,288
Slovak Republiq 49,030 19,622 47,245 102,600 79,440 104,738 2,136
Sweden 447430 | 194417 | 438889 | 674,196 | 787,021 | 1,050,901 2,349
United Kingdom| 243,610 | 2,701,778 | 6,496,527 | 5,787,488 | 7,684,112 | 7,287,556 | 29,915

F 1 %9 EANE e 99 gk g g4t

2. *= 201849 ARE oJuigt
Z}&: Data extracted on 06 Aug 2021 12:13 UTC (GMT) from OECD.Stat(ZEHZ A7)
Data extracted on 21 Aug 2021 07:46 UTC (GMT) from OECD.Stat(Ql7* A=)
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[£ 4] GDP CHH| 7HAR 2 == 8kttt o

S GDP CiH| 7A2 =8X 15(%)
= 2010 2015 2016 2017 2018 2019
Austria 124.8 129.0 130.5 134.6 131.0 135.8
Belgium 228.0 241.1 243 .4 238.9 222.8 231.1
Canada 168.4 204.5 218.9 220.4 207.8 226.3
Chile 111.8 126.8 126.8 128.3 127.6 140.9
Colombia 60.3 66.3 73.2 84.7 79.1
Czech Republic 76.0 88.0 92.0 90.2 92.2 94.0
Denmark 112.3 163.1 222.9 226.6 213.1 240.8
Estonia 33.5 68.0 76.6 82.4 84.0 80.7
Finland 65.1 74.7 72.8 71.8 64.3 71.7
France 137.2 155.0 163.1 166.5 157.6 168.6
Germany 117.3 128.4 130.4 133.4 131.4 139.4
Greece 46.7 77.1 77.1 86.8 73.9 87.3
Hungary 71.0 97.8 104.2 106.8 107.5 108.9
Iceland 145.3 151.2 188.7 180.6 189.0
Ireland 67.9 75.1 79.1 74.9 69.6 75.3
Israel 175.3 192.4 187.4 194.7 184.2 199.8
Italy 1743 198.4 192.4 195.8 184.6 193.0
Japan 249.4 271.6 274.5 279.5 276.2 267.5
Korea 91.4 106.1 104.8 107.9 102.4 109.6
Lithuania 50.4 60.1 65.0 67.6 66.4 70.7
Latvia 38.4 59.7 64.6 66.4 67.1 68.7
Luxembourg 102.6 101.0 99.8 99.7 96.6 99.6
Mexico 95.8 113.3 115.8 117.6 106.7 117.1
Netherlands 140.6 214.0 230.3 219.7 215.1 240.3
New Zealand 254.3 266.3 260.8 269.9 284.5 278.2
Norway 30.0 34.1 36.4 37.4 33.4 39.6
Poland 48.8 62.0 66.9 65.7 64.8 63.6
Portugal 106.1 125.0 124.0 126.1 125.8 126.0
Slovak Republic 458 543 54.9 51.8 49.4 49.2
Slovenia 76.1 82.1 83.3 84.1 85.3 89.7
Spain 80.3 128.8 128.6 130.0 1253 129.4
Sweden 158.7 199.1 212.9 215.2 203.5 229.9
Switzerland 204.1 229.1 236.4 253.3 239.0 261.4
Turkey 26.4 23.4 254 23.9 26.0 31.1
United Kingdom| 190.9 218.7 231.3 226.7 213.6 223.6
United States 274.7 324.0 3315 351.1 327.1 363.5
OECD_Median 104.4 125.9 125.4 127.2 125.5 127.7
OECD_Average 116.9 136.1 141.2 1447 139.6 147.8
OECD_MAX 274.7 324.0 331.5 351.1 327.1 363.5
OECD MIN 26.4 23.4 25.4 23.9 26.0 31.1

Z: OECD SAAEE 235 AQSt 367 7t &2 A5E 453

Z}&: Data extracted on 06 Aug 2021 01:03 UTC (GMT) from OECD.Stat
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An Analysis and Evaluation of the Status of Korean Tax
Burden on Real Estate through International Comparison

Joo, Man-soo*

Abstract

This paper examines the status of the real estate-related tax burden in Korea through
international comparison and discusses what needs to be noted in seeking ways to
reform the real estate tax system. To this end, using the classification system of OECD
revenue statistics, three indicators are identified: the proportions of real estate holding
tax and real estate transaction tax revenues to GDP, to total tax revenue, and to the real
estate value of the private sector. Korea’s real estate holding tax and transaction tax data
are adjusted by including the relevant local education tax. First of all, all indicators of
Korea’s real estate holding tax are about at the middle level of OECD countties, but its
proportion to private real estate value is lower than the upwardly biased OECD average.
Allindicators of Korea’s real estate transaction tax is one of the highest among OECD
countries. However, it should be noted that Korea’s real estate values have been
evaluated relatively highly as each country assesses the values in different ways. It also
explains that, in terms of user cost of capital for holding real estate, there is no need to
discount the real estate transaction tax burden by the transaction frequency. Taken
together, the real estate tax burden in Korea is relatively high. Nevertheless, based on the
mistaken recognition that the Korea’s burden is lower than other OECD countries, the
government has raised the tax burden mainly by strengthening its progressivity, which is

illogical because other OECD countries impose proportional tax rates on real estate.

O Keywords: OECD Revenue Statistics, Real Estate-related Tax Burden, Property
Tax, Comprehensive Real Estate Tax, Acquisition Tax

* Professor, Division of Economics, Hanyang University
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[ 2] Z20I3UE HAXHIE % HSMIE Hlw: 2013H vs. 2014E

(& %, %p)

. HAMX} HIE ASME

Rk 2013 2014 0| 2013 2014 10|
149 ofst 92.4 100.0 7.6 0.01 0.00 -0.01
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579k o]s] 13 14.0 12.7 2.69 2.56 -0.13
6T 0[] 0.5 6.1 5.6 3.46 3.41 -0.05
84Tk o]3] 0.1 1.2 1.0 5.00 5.16 0.16
1914 oJst 0.1 0.2 0.1 7.20 8.12 0.92
2949 oJst 0.2 03 0.1 11.43 12.79 1.36
394 olst 0.2 - -0.2 20.58 22.76 2.18
594 ofst - - - 24.15 26.64 2.49
1094 ofst - - - 27.73 30.04 2.30
1099 =3t - - - 31.73 33.73 2.00

A 32.4 48.1 15.7 4.43 4.76 0.33

2 4TRSS FolFANMITA 3D the) 2HAA 818L o]
Az FASAAR AF2(4-2-4)2 B3] A7 24

[ 3] Z20I3UE HAX HIE % HSMIE Hlw: 2013H vs. 2014

(& %, %p)

T= HIXZA| 255K MHSH S A
2013 1.3 98.7 0.0 100.0
2014 0.7 30.4 68.9 100.0
H| 1 -0.5 -68.3 68.9 0.0

A FASADE AH=(4-2-49)F B8sto] AA 2]

20149 NEAHE2 A HARE 29 oy, AASA HARREE ST
o} [F 45 AHEY, WA 5 59 199 236k= 192 201349 o]ddl=
60 WL e, 20144 o]Fo= 18-S AEH 22 23513,

op



188 OiArEaciT H10E K4S

[E 4] 301 12/ ZWQIRI| ARASH| THQIY F0|: 2010~201951
R
T2 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
THAI Q1 279,642 (361,593 | 415,413 | 472,164 | 524,965 | 594,647 | 651,890 717,764 800,538| 850,493
AARIH 56 69 62 53| 1441 1477| 1436| 1373| 1301 1413
A |279,698|361,662|415,475|472,217 (526,406 (596,124 653,326| 719,137|801,839|851,906
A dEE FAFAAL ARE Bxdte] A4 24

Lt =AY T At=0 2feh diMleigt

A0 HEA] A7 S Fgotd, SHold AaAE U dAREE 52 539 7E
157 7t 0 & FE5to] 2w E Algohs FAlSA AR A Bt AAsHA A E 4
AUt (19 215 B9, S5 7,0008H(891 9~10%) 71- 22 2014 A8AlE
°] 20139 ABA&E T} oA 1, FFof 7,00058H ot thsial= 1L i@ o]
TEAHE AAT S ). 3] SHFoI2Y 19 29770 AaAE F7180] 7
UERt=t], ol Aol F50171 7,000 236l 245 A9

L7t HASIE S A7t AA = Q7] wiZolot,

U

Y
1
—

rk >i

ol

=

A

[13 2] 22AEM ES202AE ASME HIE: 20133 vs. 20143

12.0

10.0

8.0 Y .
o
= 6.0 oo
o .
<n o,401
&
4.0 ¥
od
&
&5
.. e~ 20134

e 2014\

2,000 4,000 6,000 8,000 10,000 12,000

53012

F AEAE WIS Uniu] oo B AE4 3~100% T AAAE BA
AR Y ZEAEA AES) ARE BElo] A 2y



HIE71E0| RLots HMS IS0 hSt HEet 2319 7/0i= £4 189

. 2014 NG el Z dAE addA
1. MSHIS U S0l 0F B2t

A7 o] GAER Al4=et AGAlEo] v|Fl 3ol thgh RojAy AR} [ 5]
g2]=lo] Stk

WA AlSBTE A E T, 5 A9tol Wt oW AEE A4 26.4%H0] %3]
NA Y] TS AR HA 2542 P02 1.0 7FF o] =tk A= SAls
S7HE 3129 T AAT7HES 1.832Y0| 2L A Ut 7oL 2,429, =43]9]
JoJ B2 -1.0F% ot} SAG F7HES 100%2 F3L o] A E] 7| =2 LEh
A7 }5—4 71 E3= 56.4%, 5 ARt 710 76.6%, 3] 89 7=
= -33.0%°]t}.

TEAEA AFAE-2 G5 A 5.0%0NA =53] 13} 212 4.9%, =3] 23} 22k
4.8%=, 778 Q] 7o) Y= HA] M2} Zraskar k. AH7g o= Qg A

e

1~

BAEC] FA T7HE2 0.37%p 1T 0% 0.12%7F AFAF7HEo] 1L g5 Uto = Q1
3t 8= 0.45%p, =39 22 QI3 A= -0.20%peO]t.

A= 5 deto] lEﬁP *ﬂT@r daAle] S7Pt %944 73Tl A aet A
otk Al4= F7HES A 6] 72), 7o) 3710l e A7t
7} 56.4%2} Aﬂ@ﬂﬁiﬂr 43 6% Halgt = E} ]Z *ﬂ‘ﬁﬂﬂaﬁr HES I24

S3A1E Qlotol] i Al4=83}6,5802 ¢, 1
HEA| Hgho] w2 AR 15,9149
7} -8,9269 908 A E)
(3 712 ARG ol mh2 AEEE HFA| Nk AN F7HEY] FPA| & Ko
%NH 0.1% 77+ 795 2Qre] JPut wopal o] Fofl= FFS A Gh=tt.
1% 7712 745 Uto 2 Q| AlFgo] 4
179k Aol Mﬂ%ﬁ‘r. A5 3
A 7ot =53] 12 9 AQEe 2 15.991Y, 221 o) Ate & 1.35Hd
’EW FFH 02 gt AlFHo] 61Y TS

N
—‘1 ]:g:(
P

;
Oj.:

ol
r
Ln‘i

o)
—_
[©)
\]

N
3
N
I



190 ofarg=ioiT H10TH M4

[E 5] M=ot A& MIE $3t H|w: 2013~20144
(\_‘(H: —JZ—%]_, %, %p)

ZHH yans
= PSlaw| HCH

72 s | g |t e ae |t s

W | © | gy | HE | BA | 5| HE

2013 5029 | 223 - - | 443 - -

20139 Al 528.7 | 24.0 1.8 564 | 455 | 0.12 | 324

5 ot

528.7 | 264 24 76.6 | 500 | 045 |121.6

2014| =3] 12} oAt
=3] 22} 9] At - - - -
(0149 Ay | 2R | 5287 254 | -05 | -163 | 480 |-0.10 | -27.0
H|x
(149 AA-"134 4%)
F1.20139 A, A e 29 12 9Eke 20149 FAAAE 7o nA RS
B ARA NS 243 AY. 20149 AHS FAUZL H}E‘—i At
2. BT A9 gu] F7HEolH, hmc}m A S7HEE 9
3. ARAEE FolSA v Z-AY HSS on]
g ZAH ZAEAQE L MR 1}3(2014%1 TEAEANE &8st AR A4

5287 | 259 | -05 | -16.6 | 490 |-0.10 | -27.0

NN |
2, ioal ool | A

i)
2

25.7 3.1 3.1 |100.0 | 0.37 | 0.37 | 100.0

[H 6] 22AEAM Z7149| Q01 H|w: 20144
9 9, %)
Soi=THf MY S
Ehals) =T [y T
7= M= Z2AE ASSHS] | 2=AS ﬁif“ o
XAZS7 1 5;(1 =, | MAUSH | MASH M=+E712
NS 7H= 17,537 13,568 6,580 15,914 -8,926 31,105
Ay vl 56.4 436 21.2 51.2 -28.7 100.0
F AEZAY AAFTA Aglo] WE Aleadt 1.629L 5 FAo| wel 31 -AEA| o] 32
Z7151aL o]0 A E o] AL ZRASHBIA ] AEaii-0.7%Y)o] TEE= 5 AHQ

ol 2t AgAI AT A f2)
AR FAY FAFAAE L AR ARQ014 TRASAE B A% 24

= v = 1
Al5Ero] Z7Fak Wb 25AH9] 2096(BTE] Y 49481 FE] AlFgo] 2k

o,



MIE7HE0| RLots MBS0 hst HEet 2319 7|0z £4 191

(291 w9

o ge | a9l | 49 | A% | &9 | 59
= 01% | 1% | 10% | 20% | 50% | 75%
B 3ol5d 65638 | 13,738 | 6,895 | 4948 | 2,282 | 1,045
013948 19470 16772 | 3405 | 1406 | 156 | 38
ey 4270/ 1.677. . . . .
By |85 )t 19,8312 | 1,966.4 | 352.1 | 1414 | 101 0.7
At 2] 13} o)Ak | 19,8312 | 19664 | 3521 | 1414 | 101 0.7
9] 2% ojdel
Gotdd A | 198312| 19647 | 3469 | 1400 | 87 0.0
At |85 At 404.2 | 2892 | 245 16.7 -5.5 -3.1
| e 0.0 00| -129 | -159 | 00 0.0
Aoy |33 27 Qe 00| 17| 52| 13| -14| -07
HASHE | 214 4042| 2875| 64 | -06 | -69 3.8

A FAA ZAEAAE D HEQ (7Q014¥ ZEAEANS 2Hgsto] A=p 24
2. HMXL HIZ0| O)E 23t

TE2AEA] WAIAES 2013 32.4%N14] 20149 48.1%= TA] 450kt ©
AIAFEE 5712912 Bajjshd, F5 Uo7 915) 7.6%p 715 AR T 23] =] 7}
oA A LEASAASA7F S EHA F7FE 10.3%p(13F 274%F + 22} 9
2% F7RRE A0 = Yyttt 2013 tiH] 201449 HAIRH|E 5718213 10022
HH, HAIRE Y] AA7EA QRlo] Aol B total(-14.4%), A7 o2 |
A7} Bl&o] tiE S5t Aoth. 23] 2750 W 7| =7} 65.8%= 7H HaL, A+
A9to] 7o % T3t 48.6% 0. & ALY,

ohet A5 A9t 53] RS HAIREY] Aol Tt 7]ofe] RleiAl= Aol 7t Q)
o}, 5 U2 FALS HAIALE tiA FAket 9, =13] 9] A9k A AES WA=
£ A PR A 02 YR A Ak ASTAE A HTA = Mgk}
2 AFAEo] A 02 Wk AR 11~50% T-1tolA] deS B A
A7 AU 23] 23RS 2R AEA|AFAS Sfishs A0 A
o] 109H¢ oA AESHS] 70%(B Fo1FH 1,425%H¢) o5} 1] 4
AR HSHA AT

Au)
I rE e
ol
we 12 2 Jo

%



192 ojArgaoiT H10E K4S
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(TY: 7y, %, %p)

] A CH| =y
= HAQI | HMQIY | HMXH[E | HMIXHE J\01E
HIE37H2
2013(A) A | 1,636 531 32.4 - -
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How Much are the Government and the National
Assembly Responsible for the Outcomes Induced by the
2014 Amendment of Income Tax Codes in South Korea

Chae Eun-dong* Lee Woo-jin**

Abstract

The 2014 income tax amendment proposal of South Korean government underwent
many revisions by the National Assembly. The present paper studies the policy effects
induced by the 2014 income tax amendment process, and decomposes the total effects
into three parts: (1) those due to income growth, (2) those due to the government’s
original proposal, and (3) those due to the National Assembly’s revisions. We use both
the Annual Statistics of Nation Tax Revenue and the actual tax payment data where tax
payers are divided into 1000 groups, which is provided by the Natinal Tax Service at the
request of two lawmakers. We focus on the following policy effects: the number of
exempted persons, tax revenue, changes in Gini between pre- and post-tax incomes, and
tax burden concentration index. We find that, although details differ case by case, many
of the desirable effects intended by the original government propsal have been
distorted and/or mitigated through the revisions by the National Assembly. In
particular, expansion of tax credits, during the revision process was a major factor that
increases the exemption rate, reduces the tax revenue, and increases concentration of
tax burden.

O Keywords: 2014 Income Tax Amendment, Labor Income Tax Credit, Political
Economic Analysis

* First Author, Research Fellow, Office of Policy Research, The Institute for Democracy

** Corresponding Author, Professor, Department of Economics, Korea University
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Effect and Implications of Housing Price Changes on
Mid-Term Termination of Reverse Mortgage

Choi Kyung-jin* Chun Heuiju**

Abstract

This study investigated the factors of termination of reverse mortgage in consideration
of the effect of changes in housing prices of reverse mortgage subscribers using a
logistic regression model for a total of 29,960 people who subscribed to reverse
mortgage for three years as of the end of 2020. As a result of the analysis, it was found
that the factors significantly affecting the mid-term termination of the reverse
mortgage were 7 variables: the age at the mid-term termination, the amount of housing
price change, the loan limit, payment method, the subscription period, the region, and
the housing area. In addition, among the seven factors that significantly affect the
midterm termination of reverse mortgage, it is proved that the amount of change in
housing price is the second factor influencing mid-term termination after the age at the
mid-term termination. At the same time, subscribers whose housing prices decreased
also had a statistically significant effect on midterm termination of reverse mortgage.
This suggests that it may be difficult to meet the living expenses of old age with only the
monthly payment received. Therefore, it is necessary to differently apply the housing
price increase rate used in calculating the monthly payment and to improve the
preferential payment rate for low-priced housing subscribers. At the same time, on the
provider side, it is necessary to continuously monitor changes in housing prices in order

to strengthen the financial management of reverse mortgages and risk management.

O Keywords: Reverse Mortgage, Housing Price, Mid-term Termination, Logistic

Regression

* First Author, Research Fellow, Housing Finance Research Institute, Korea Housing Finance Corporation
** Corresponding Author, Associate Professor, Department of Statistics and Information Science,

Dongduk Womens' University
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