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A SEHE I Out-of-sample R’ CV o524}
A. 32}&]1(Cross-Validation) LASSO
1563.98 0 -0.181 4,725,013.0
95.96 4 0.776 896,824.1
87.44* 4 0.778 888,589.9
79.67 4 0.774 903,095.2
66.14 4 0.758 968,980.0
B. Z7d(Adaptive) LASSO
1964.97 0 -0.169 4,676,899.0
9.78 4 0.779 885,786.0
8.91* 4 0.780 882,486.8
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<E |lI- 9> ZHRQI ¥ Cifl2 A2d A}

Phillips-Perron test
- FENS - A A8
TERT Trend A A Trend
A. 3AHA3A
Test Statistic -1.833 -0.967 -1.698 -3.450
Prob.* 0.364 0.948 0.032 0.045
B. 7143
Test Statistic -0.729 -2.674 -3.276 -4.026
Prob.* 0.839 0.247 0.016 0.008
C. KBZ &7+
Test Statistic 0.213 -2.301 -2.452 -2.178
Prob.* 0.973 0.434 0.128 0.052
D. d=3|5&
Test Statistic -1.756 -1.703 -1.268 -1.034
Prob.* 0.402 0.750 0.044 0.939
E. AAEEE
Test Statistic -0.928 -1.936 -1.726 -1.334
Prob.* 0.779 0.636 0.418 0.079
F. ojulEujul 7 ez}
Test Statistic -2.297 -2.249 -1.638 -1.192
Prob.* 0.173 0.462 0.063 0.012
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<E - 12> 7|22 &34 0|5 dH|w

P i RMSE 3 24 d
HTE e e PMSE PMSE PMSE
ARDL 57.05 110.99 149.00 99.27
AEAY
VAR 79.04 2,717.00 196.24 32.92
ARDL 169.61 29921 45231 121.81
7eka7ol214:¢)
VAR 175.72 615.17 29331 101.69
ARIMA(1,1,0) 3230 125.14 96.54 96.52
773 A0 114:2)
ARIMA(1,1,1) 3245 100.85 75.56 68.16
ARIMA(1,0,0) 22.40 30.83 20.88 20.88
Tlebt4
ARIMA(1,0,1) 2.17 42.97 16.41 10.68
ARDL 548.88 3,382.12 2,598.12 2,057.82
7 BRIk A 21 355
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<E - 14>

A | AR | L0 | e | e | JERE L

2009 14.3 2,563.4 44.9 443 7,183.8 9,850.7
2010 0.0 2,851.1 9.6 41.0 8,297.0 11,198.7
2011 0.0 3,154.7 22.9 28.4 10,457.1 13,663.1
2012 18.3 3,150.4 6.1 39.0 10,113.3 13,327.1
2013 594 2,842.2 7.5 99.5 12,383.5 15,392.1
2014 44.9 2,681.6 65.8 52.6 13,514.8 16,359.7
2015 69.5 2,447.1 46.3 1.1 13,814.1 16,388.1
2016 123.9 2,3284 41.8 65.7 13,391.4 15,951.2
2017 325.6 2,418.8 529 64.9 10,241.5 13,103.7
2018 354.6 2,478.9 146.2 72.8 9,481.8 12,534.3
2019 311.3 2,707.8 67.7 51.6 11,255.7 14,394.1
2020 304.8 2,647.2 32.1 31.0 14,880.4 17,895.6
2021 179.4 2,591.7 30.0 52.1 8,487.8 11,341.1
2022 587.3 2,538.5 27.8 51.9 8,730.1 11,935.5
2023 488.5 2,486.5 25.7 51.8 8,396.5 11,449.0
2024 554.2 2,435.0 23.5 S51.7 8,113.0 11,177.4
2025 562.8 2,383.7 213 S1.7 7,825.1 10,844.7
2026 598.1 2,332.6 19.2 S1.7 7,537.6 10,539.2
2027 631.5 2,281.5 17.0 S51.7 7,250.1 10,231.8
2028 664.3 2,230.4 14.8 S1.7 6,962.5 9,923.8
2029 696.1 2,179.4 12.6 S1.7 6,675.0 9,614.8
2030 730.4 2,128.3 10.5 S51.7 6,387.4 9,308.3
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2010 3.35 158.48 161.83
2011 1.89 156.89 158.79
2012 341 154.97 158.37
2013 2.80 153.33 156.13
2014 2.12 162.84 164.95
2015 341 247.57 250.98
2016 6.07 296.30 302.37
2017 5.06 296.90 301.96
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